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0 LVVLRQV

REQJ DVRLLHV

( @V VRQAG 11IQHV SDUGI &RGH JT d DO
CH @ |RQAURQ SXEQNXH \MUMRUID®!

v RUDQVDMRQ GV FRRXY HW
H DP HQV SIRHWIRQCHY v ERXWH GH
PSEL v IRPWRQHPHQN GHV
IOABQFHY GH  GADBJIXH VRADO v
VHAU \BUDWGX FRQVMOP 1 GFDOv FDBXO
HAUHP ERXWHP HOAGX U GWGH WP SV
VWQEFDO v DWMBGRH — MUGTXH
VWIWBILH v U T BHOWV E RQRBIXH HW
OGW v DWMBGQRH DX UHFOMP HOAHW
DFFRP SDIQHP HQW IQAYIGKHO GH @
PREMV GV DIHQN v DMMBQHH E
A \WEQAMHP HQMIDE®! GHV FRP S\WV GH
GRW HQ PDINUWH GH UMDW v
DFFRP SDIQHP HQWV SHYRQCDDM  SRXU
O OERIDIRQ GX SURMWSURIHVWMRQQHOV
DQP DIRQ GX UWHDX d SDUMP HQWEO
GHV VHRU \BLHV J1 J UDX] GH P DIUH v

60 GDQV @ 0 TWRSRBI GX * IDQG 1 DGR E
9IBLY GV 1 DR B &HQWH GH JHVWRQ GH @
|ROPWRQ SXE@I XH WULMVRUD® GH 0 HXUMH

O RVH®BI HW XQ

T\BEQMP HONV  SXETE

DGP IQMADW ®FDO SDUMQDILH SUYID I GHY
FROFW/MN HVT DEQAVHP HQW @FDX[  GX
Gl SDUMP HQWHWFHUMLT .62 Y

0 LVVLRQV

| DF X OIDVILY HV

$X CHE GH FHV P WRQV
IQAMMRQCH®N GDQV ®f FDAKH GXCH
FRRSIIDIRQ SOV OUH DYHF ®V
FROPMMW DA HY ®1 &' * DI OUL
VRQ GPDH GIOMYHMRQ  HQ
d YHBSSDQNVGHY P IWIRQV | DEXGRMYHY
GDQV GHQRP EUHX]  VHRWMXLY

v FROUHOWBNARILH v DFFRP SDIQHP HQW
E ® JHIRQ GHV 5+ v DWIMBQFH DX
HFXWMP HQNV v DWMBQRH  SDH v
SHYRQCHO WP SRWIDILH v DARFDMRQ
FKZP DIH v VXLYLP T GFDOv YDFFIQDWRQ v
SU YHQIRQ GHV UMTXHV SIRHWMRQCHY v
HOUHHQ GH VRAWHQ SV FKRBJITXH v
TWGEH HIURQRPIOXH GV SRAWMV GH
WDYDIO! P T GDMRQ HWJ HVIRQ GH FRQ @V
v IQUSHAIRQ HQ VDQIV HWM FXUNV DX
WDYDIO v FROQMHO HQ RUDQVDMRQ v
QVSRW GH MJQDOP HQNVv DWXUDQRH
WOMBILH v SIRMAIRQ  VRAD®
FRP SOP HQBILH VDQIV HWBU YR DQFH v
YDBUWDMRQ GHV DUKIYHV v 5* 3' v
IRUWP DIRQ SUR HVWIRQCH®Y
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/H&HQW GH JHAIRQ  HWWHQIDJI DX VHYIEH GHV FRBPYMW HWUBHFRQQX GDQV VD YRBQWV GDIL!
GXUDEGP HQABRXUXCQH IRQRAIRQ SXEQNXH \MUMUD®! SOV LQFOMYH SV SUR HWIRQQHDM! HWRXIRXLY DX SO\

SURV GHV DWHQMV GHV \MUMNRUHV
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GDGP IQMRDIRQ \
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‘ 3RXU HJIFAHU GH FHV PWRYY GHV
FROYHQIRQY GDXXIVMRQ VROV E  YRWH
AVSRVMRQ GDQV $* 5+( ! ORQ HVSDFH
FROFPWMY | 0 HVY FRQYHQIRQV &' * \
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/HV PIWIRQV REQDRIUHY GX
FHQWH GH JHWRQET Q1 | LFIHQW
- VRIVE CHQVHP E®I GHV
FRCPWYIWY HW
T VBEQWHP HOW SXEQFV
WUMVRUDX[ GX Gl SDUMP HQW
DI V RX QRQ
. VRIWDX[ VHX® DilLd V

6 RF®I GHV P MMRQV REQ DRILHV

9 H@IUE CDSSTFDWRQ GX VWEAMYW

GH @ IROFVMRQ SXEQTI XH WULMRUD®A S
$ VWIBIGFH MUGTXH \ABABALH S
5717 UHQNE RQRB®IXH / DB S
$ VWIBGQFH E O | IDEIQYDMRQ GHV FRP SV GH GIRIWHQ P DUMIRUH GH UHWDIVM S
* HARQ GHY GRWHLY IQAYIGXHY GHY DIHQW S
$ FFRP SDJ QHUGN | ROPWRQODILHY GDQV

GXUSDUFRXWY/ SIRIHVWIRQOQHO S
3 UVH HQ FKDU H GHV IRQAIRQLDILAV P RP HQIQ P HOWBUWYT V GHP SBL S
5 HFOWHP HQAGHV IRCAMRQCDILHY G FOU V ICDSWV DX |RQAIRQV

FRUHVSRQEDQNDX] HP SRV GH GIXUJ UDGH S

$ICHDX IRQANRQCDILHY E @ UHFKHUFKH GXQHP SBLDSURV XCH
S URGH GH GVSRQEIDV S
( QUHIHQ SU DDE®! E DFFRP SDIQHP HQW YHQMHO ( 3% ( S
&RQUHO HQ P REIMIV RX T YROMRQ SUR HVMRQCH®I S
$ FFRP SDI GHP HQNASHWRQDD  SRXUQ MERUDIRQ GX SURWAW
SURIHWIRQCHOGHY DIHQW $3( 33 S



3 DUAWFLSHUDX GD®J XH VRFLDO

) RQARQCHP HOAGHV FRP P WIRQV DGP IQMADYHY SDUMBUHY HW
GHV FROMH® GH GQVASTEH

) ROPMRQQHP HONEH @ FRP P IWIRQ FRQUXEERMYH SDUMIALH

) RQAIRQOHP HOAGX FRP WV VRAIDOMUIMRUDCSRXUGN FRPWIMW
HW \BEQAHP HOV HP SB DOWP RQVGH  DIHQW

* HVWIRQ GX FU GWEH WP SV QAFDO

$ WXUHUB! | RQFARQOHP HOW
GHV LOWBQFHV FROVXGRMYHY HQ VDOW

6 HFU \BUDWGX FRQVHCP T GFDCHQ IRWP DIRQ UHWVWHOM
6 HFU \BUDWGEX FRQVHCP T GFDCHQ IRWP DIRQ SOQNAH

& RQQDAWH HADQIP HU®B! P DUFK] GH GHP SGRLWULMRUDO

,QRUP DIRQ VXUOHP SELSXETF \MUMRIDO

)2&86 /H' IS@P H8 QYHWMBILH 6 HAU \BILH GH 0 DIUH
YRXWYH GH gHP SBL

2 U DQVDMRQ GHV FRQFRXWY HWH DP HQV SURIHWIRQQHY

3 XEQFW GHV QAMV G DSWYGH T \BEQHV DSUNV FRQFRXLY

RX SURP RURQ IQMIH

3 XEQAW GHV \BE®GDX] GDYDQFHP HQAGH JUDGH

$QP DMRQ GX U VHDX & SDUMP HQEOEHY VHRU \BIWHY JT J WDX] GH P DIUH
)2&86 /D SURP RIRQIQMIH
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o 4 IIFEDWHY FROPAMMW DA HY HWRGRYMW QRQ DIILA HY D\ DQNDGKT U DX | EGF IQAYIME®! z

/ DWIMBIGFH MUGITXH \ABNABILH FROVIMM E DSSRUMUXCH 1Q RWP DURQ HQ P DUKIULH GH WIVWGH @ |RQAIRQ
SXEQXH \MUMRID®!

. DX[ FRGBFWIMMN DX WDYHY GH QRWV GLQRUP DURQ RX GH IOVKV G DPYDOIV VXU®! VWM LOMEGHAGX
FHQWH GH JHIRQ GH IRXU HV GLQIRUP DMRQ VXUGHV WRP HV SDMEXTHY G DBV VXUGN DQRP DRV
d \WRWHV GDQV BNV DRMV REQI DIRILHP HQADQVP 1V SRXUD \WQXH E RXUGHV GRMHY IQAYIGKHY GHV
DIHQN YRUFLDSUW * HIRQ GHV GRAMHLY IQAYIGXHY GHV DI HQW

&HWH IQRP DUWRQ J1 J UD®I HWAE M) XHUGX FROVHOARMBILH TXLHWASHYRQCLDDA HWH HUF DX \MH
GHV P MRQV | DFXABMYHV GX FHQAH GH JHRQ

. HWE OXW DIHQN  XQH U SRQMH HWDSSRUWVH DX[ VHXBN TXHWRQVY UHBIYDQNVGHY GIRW HW
REQ DIRQY VBNABILHY GHV DIHQNV  HQ BIXUFRP P XQTXDQABN GVSRVMRQY ©J DBV DA TXDWMY

/ DWIMBIGFH MUGTXH VWBABILH SHXW \WH GHP DQE H SDUMRXVDIHQAHP SR T SDUXCH FRBIPIMW RX XQ
T WEQAVHP HOADII@  YID XQIRWP XOILH T BRRQATXH QVSRQE®! VXUG!H VW LOMOHWGEX FHOMH GH JHWIRQ ,0
CH V DI IVDXFXQHP HQAG XQ FRQVHO @B GXQ UHSU VHQIBQWA QAFDCRX GXQ DYRFDW

/ DWIMBQMIUGTXH UDSSHBI @ &L @ U JOP HQBMRQ HQ YLIXHXU ,0Q1 WQG SDV WD U SRQMH E XCH
QM BU BMRQ GH FH®I FLDSSTFDE®! DX FDV GHVSNFH VRXP IV SDUADI HQW

ImlX 25 ml

2olnall 91D GBI VWM LOMOHW KWBY  FGISQXV 1U ﬁggm%
RX HO IOVKDOWFH 4 5 &RGH T iiatd s,

6 DMUGDWIMVBOFH MUGLT XH HQ DQWF %
Ofrio
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od d IIFDILV FRGPWMW DG HY HWRGPWMA QRQ DI HV D\ DQADAK U DX | EGF IQAYIME®! z
/HU 1T UHONE RQRBIXH OBV DWXUH XQH P MRQ GH FRQMOE RQRBIITXH DX DIHQN SXEGEV

7RADIHQMWP SR\ T SDUXCH FRIBIIYIWY RX XQT \BEQAHP HOMDIIA  SHXW

. O FRQUXAMU VXU B BWSHFWGEDQY OH HIAFH GH VWV IRAMRQY GHV SUWASHY d RQRE®JITXHV
|P SDMDDV IQNIWY SUREWY QHXWDOYV OGMY T IDOV GH WDWP HQAMWUHVSHRPAGH @ GEHNY GH
FRQVAHQFH HWEH @ G QW GH \RXWMV BV SHYRQQHY  HWEH VHV REQI DMRQY  FXP XOG DRYMW  GHYRIU
GREI \WVDQFH AVAU \IRQ SUR HVWIRQUHDY

. CLMJIQDBUGHV IDIW VXVFHSUEGN Gi WH TXDAIL V GH FRQOAGIQIMI WSDUH HP S®I GDQV ® FDAH GH
O SDWDIRQ GH PDUKI V SXEGRV / H U 1T BHQVG ROQR®IXH SHXWDBRY DSSRUMU E RX\MY BV
SHYRQHV FRFHI HV DIHQW T GV GHV FRQUHLYY SRXUIDILH FHWWHUFH FRQ @

/HU 1T NG RORBIXH OBV DWXUH T I DBP HOMD IRQAIRQ GH U 1T LHOADBMN FKDUT G DSSRUMUVRXW
FRHOSRXUD P IVH HQ — XYUH GX SUGASH GH OB GH VHOVEIHUHWIQIRIP HUGN DIHQW DX VXYMGH
FH SUGASH HWGRU DQVHUD RXJ HGHO OBW ®f & FHP EWH GH FKDTXH DQJ H

/HUIT HONGE RQRBIXH OGIW SHXW WH VDIV YID ®f IRWP XOILH T GPWRQTXH 6 DIMU®GI 3 ROQR®IXH
QVSRQEG! VXUG! VW IQMCHNEX FHQAH GH JHARQ

Tml =y m]

= by

ozl 9D @ VIWM LOMOHW KWBV. FGJ SOV IU PR
@ 6 DIMU® G RQR®I XH RXHQIQVKDVFHAS &RGH < Rl ]
e i

| B
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od d IIFDILV FRGPWMW DG HY HWRGPWMA QRQ DI HV D\ DQADAK U DX | EGF IQAYIME®! z

/ D IHARQ GHV U JIP HV GH WD WHSRVH HWHQIH@P HOAVXUGH DRMYGH GX FRP S\M IQAYIGKHOHDIVM
&5 JUEFH DXTXHO@WXU QVSRVH HQ FRXWY GH FDUWINWH GXCH YIMEIOW VXU VHV IQRWP DIRQV CH
FDUINUH
. IOSHXWFRQUXGMU HWIDILH P RALIHU VD FDUWIKIH HQ \WMP SV U HOE \RXWP RP HQVGH VRQ SDUFRXLY
SIRHWMRQHO
. IOHVWIQRPT U IXONUHP HOAGHV T OP HQV GH FDUINUH G FRFHCDQW G \WQXV SDUGHOWHP E®l GHV
U JIP HV DXSUWV GHVTXHY ICD FRIWT WD @ SRWIEIOW GH UHFRXWY HQFDV G IQH DRWWYCH
. I0AVSRVH GHAP DURQV J BEDBNV EIHQ HQ DP ROAGH VD GDW T YHOMH®! GH G SDUWHQ UHDIM

&HW TXDON CH JHAIRQ UHTXIHWXQ JWDQG QYHDX GH SU FAMRQ GHV IQRWP DIRQY WDQWP IVHV SDU BNV
HP S® HXWY \MUARUDX]

/H FHQM GH JHWIRQ DFFRP SDICH FHV HP S® HXLY GDQV @ IDEIVDIRQ GH FHV IQRWP DIRQY SRXU
U SRQAH DX] REMPIV

. GXCH UHMAIRQ GH TXDDIV GDQV G FDAH GX GIRWE QQRP DIMRQ HWEHV T FKDQIHV IQMUI JIP HV

. GHG \MP ICDIRQ GH GRQJ HV VARAYAIRT XHV SOV FRP SBMAV HVBAYV 1 ICHV

. GHFDIMVHP HQW DGRW VDX GRQJ HV IQAYIGKHD®N GH FRIVDMRQY

polrgl 7KNPH * (67,21 5+
6RXV WP H * HWRQ GHV FDWNUHY LQGLYIGXH®BN
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od 4 IIFADILHYV FRGPWMW DG HV

/H

FHORH GH JHWIRQ HWAKDUT  GH FRQAMMHU HAGDRXDIVHUXQ CRMHUIQAYIGKHOSRXURKDTXH DI HQW

HP S®\ 1 SDUXQH FRIBIPIYIW RX XQT WWEQAHP HQATXLOLHWDIIL@

Q4 SHQGEDQWGH FHOL \WMQX SDUGHP SR HXUGLP | PH FH GRWIHU FRP SRUM XQH FRSIH GH FHWBIGHY
SINFHV TXL\ ILIXUHQW

A AMRQV GH QRP IQDVRQ RX GH \MXDUVDMRQ

. d AMRQV GDYDGFHP HQAGT FKHBQ HWEH JUDCH
. d AMRQYV FRFHUDQMD P MH E QVSRVMRQ ®f G \BFKHP HQV @ QVSRQEIV © P IVH HQ FRQIT

SDUHQEO @ P VH HQ FRQIT GH ®QIXH GXU H RX GH BQIXH P DDGAH MFFHSVMRQ GH @ P WIRQ @
PMH E ©® UMDW RX ® WADIRQ GV FDAWMV SRXU TXHIXH PRW TXH FH VRW DIQWL TXH ©
CHCAHP HQABRXUIQUXIIIVDGAH SUR HWIRQCH®

. d AMRQV GDIIHABMRQ RX GH P X\BMRQ
- VDQRIRQY QVASTDILHY DIQWTXH BV DYIV GX FROHOEH QVASEH
. G AVIRQV IQAYIGHD®V IQMYHQXHY HQ P DUIRUH GH IRUP DURQ DIQVL TXH FHB®V TXLVH UDSSRWMQADX]

ST URGHV GH IRUP DIRQ VXIYIHV SDUQQIMUHW

. 3 AMRQV UHDMYHV DX BHFOWHP HQW

7 RAMHP SB HXU\WMUMRIDODIIIA DX FHQMH GH JHWIRQ GRWGRQF GL FRP P XQTXHUXCH DP SIWRQ GHV

DU

/D

WV RX FRQADW DRBIQADXCQH GHV d AMRQV 1LJ XUDQAEDQV FHWH OAM

WDQWP MRQ SHXWAH IDILH YID ® SDIH GDFFXHOGH DFFRV $* ,5+( GH @ FRBAMW ERXRQ

7 WDQVP MRQ G DU W

$XYX GHO P IWH E MXUGH FHV GRWHY IQAYIGXHY ® FHQAH GH JHWIRQ CRMWAHWHUFKDTXH DQQJ H
GDSUV @ VIYDMRQ FROAMMVH DX HUNBQYIHU XCQH OAM QRP IQDWYH GHV IRGARQCDILAV  HWHQ DAHWHU
XCH FRSIH DX SU IHWDYDQAD 11Q GX SUHP IHWP HVAH

RO

7KRPH 75$160,66,21 "' j$55(7(6 P IVHENXUGS* ,5+(
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od d IIFIDILV  HQVHP EGI GHV FRPIWYMW HW \BEQAVHP HQWV SXETFV \MUMRUIDX] GX G SDUMP HQNHWBIXLY
DIHQWV

8 Q IRCAIRQDILH HMMYDILH GH VRQ JWDCH - FHSHQEDQWOHP SR TXIORFFXSH QH MM TXH SDUFH TXIO
FRUHVSRQG E XQ EHVRIQ GH @ FRBFYW $IOL. O SBL RAFEXSI SHXW WH VXSSUP T GX IDWCH @
QVSDUMRQ GX EHVRIQ RX SRXUXQP RW | FRCRP [TXH

6 L®! IRQARQCDIUH QH SHXW WH DITHRW VXUXQ DXWH HP SGLFRUHVSRQGEDQNE VRQ JWDGH  ICHWAP DIQMQX
HQ VXURP EUH GDQV GV HIHAWY GH @ FRGPWIW $ SURV XCH DQJ H GH P DIQIHQ HQ VXUCRP EUH HAWGDQY
® FDV Ra 10QD SDV UHWRXYT GHP S&L B IRQRAIRQDILH HWASUY HQ FKDUH SDUG! FHQAMH GH JHIRQ / H
SU MGHOMGX FHQWH GH JHWIRQ H HFH DR E O JDUG GX IRQAIRQLDILH \RXMYV BV SU URIDIVHY GH

OXRUY \MUMRUIDB! J HIRQ GH © FDUWINUWH YHWHP HOAGH © U P XJ IDMRQ SRXYRUGVASTDIL

" HV DRIRQV VRQAP IVHV HQ— XYUH SRXUDFFRP SDJ GHUG! | RGAIRQRDILH SUY HQ FKDU H GDQV VD UHFAKHUKH
GHPSBL WDQP MRQ GRIWV GHP SBL DICH E @ U GDRIRQ GX &9 RX GH GMEHV GH P RIYDIRQ

d IIQURQ GXQ SIRMVBUIR HWIRQGHO SOQ GH IRWP DIRQ

/ D FROPIYIWY TXLHP SG\ DIMGI IRGAMRQCDILH YHWH XCQH FROUEXUMRQ 1ICDQAINUH DX FHQUH GH JHAIRQ HQ
FRQUHSDWH GH @ SUVH HQ FKDU H
. GX WDIMP HQNELXWDXJ P HQIV GHV FRIVDMIRQY VRAD®N SHQEDQABN GHY[  SUHP INUHY DQJ HV
SHQEDQAD WRMNP HDQJ H
DX GHE GH ® WRMNP H DQJ H

3 RXUGN FROPIYMA RX T \BEQAHP HQW QRQ DI V DX FHQWH GH JHWIRQ FHW FROUEXURQ HW J DBI E

GX WDWP HQNEXXAWDXJ P HQIV GHY FRIWVDMIRQY VRAIDBN SHQEDQWBN GHX[  SUHP INUHV DQQ HV
SHQEDQAD WRMINP H HATXDWINP H DQQJ H
DX GHE GH O TXDWP HDQQJ H

RQM 7TKKPH (03/2,
6RXV WP H &RQVHE HQ P RELOWV RX T YROMRQ SURI HVWIRQOHID
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%QAILFLD_LB-I\/ HQUHP E®l GHV FRBPMWMN HW \DEQAHP HOV SXETFV WUMRUDX] GX & SDUWP HOAHW
GXWY DIHQNV

/ RWTXH O \BMGH VDQIV GXQ IRGAMRQDILH VDQV GLIQMELH GH HIFHUWRAM DRYIW  QH GLSHUP HABBV
GH UHP SIUGN |RGAIRQY FRUHVSRQEDQADX] HP SRV GH VRQ JWDGH ICET  I1IFIH GXQ GIRWE XQH ST URGH
GH SU SDUDIRQ DX UHFOMWVHP HQASHQGEDQXQH ST URGH P O 1P DBI GXQH DQQ H

/DSI URGHGHSUJSIJD]!RQDX UHFOWHP HQNV335 D SRXUREMWGH SU SDIHUHW®I FDV T FKI DQWGH
TX[II]I.bUVRQEI d IIADIH SRXUGRFFXSDMRQ GH QRXYHDX[ HP SRV FRP SDUEGNV DYHF VRQ T \BMGH VDQW
( @1 YIVH E DFFRP SDJ QHUD \WDQUMRQ SUR HWIRQRH@ GX | RQAIRQEDILH YHWY ®f BHHFOWHP HQW

/ H SIRMGH UFOWHP HOAHWHY P REDDIW GH P IVH HQ — XYUH VROAG 11QYV SDUFRQYHQIRQ FRQFGH
HQWH G IRQAIRQCDILH  VRQ DXVRUMY \MUMRUD®! HWB! FHQAH GH J HAIRQ

/' H PHQMH GH J HIRQ DFFRP SDJ GH G I RQAIRQCDILH GDQV VD UHFKHUFKH GHP SBL

golnzll 7KKPH (03/2,
6RXV WP H &RQVHE HQP REIMA RX T YROMRQ SURIHVWIRQQHM!

$,)( $8; )218&7,211$,5(6 $ /$ 5(&+(5&+( 'j81 (03/2,
$35(681( 3(5,2' (' ("' ,6321,%/,7(

o4 J IFIDUH  HQHP EGI GHV FROPIYMA HW \BEQAHP HON SXEGEV \MUMRUDX] GX G SDUMP HQAHWBIXWY
DIHQW

/ D GVSRQEIMV HWWXQ FRQIT VDQV WDWP HQVE QWXH GXTXHO®! IRQAIRQLDILH SHXWCH SDV TWH
U 1QMIU  1DX\WM GH SRWM GVSRQE®I GDQV VD FRGFWIW GRWICH

" DQVFHFDV ®f FHQAH GH JHWIRQ FFRP SDJ QH GDQV VD UHFKHUFKH GHP SB&L

polral 7KNPH (03/2,
6RXV WP H &RQVHE HQ P RELOWV RX T YROXWARQ SURI HVWIRQQOHMI



(175(7,(135(%/3% ( $$&&203$*1(0(217(9(178(/ (3%(
%QAILFLDLIH\/ FROPWLW DiILd HY HABIXWY DIHOW

7RAM GHPDQEH GH FROHOHQ T YROMRQ SIRHWIRQCH®I IDIWREMWGXQ HQWAIQ SU DDE® E
DFFRP SDU GHP HOW YHQHDYHF (DI HOAXQTXHP HQW

SHHQUHWHQGH E P IQXWV DYHF XQ FROMHMUHQ T YRGMRQ SURHVWIRQCH®! SHP HWGH G \MUP 1IQHU
&V EHVRQV GH IHQVSXV GH JIIQU ®f WSH GDFFRP SDIQHP HQW 1 YHQWHO FRUHVSRQGEDQW
DFFRP SDJQHP HQNE @ P REIMW EIDQ SIRHWIRQUHO$3( 33 FRQUHCHQ P REIMIV SURIHVWIRQOH®

aolvsll 7KNPH (03/2,
6RXVWNP H &RQVHY HQ P RELOW RX T YROXWRQ SURI HVWIRQQHTD

8&216(,/6(102%/,7+28 (92/87,21352)(66,211(//(

od J IEDILHY  FROPWLW DIlLd HY HABIXWY DIHON
/ DIHQATXLHQYVDIH XQH P REIIV SHXWGEHP DQGEHUXQ DFFRP SDI GHP HQAGX FHOMH GH JHIRQ DIGHE ©
U CDRIRQGH &9 GH BMIH GH P RIYDURY

golnsll 7KKPH (03/2,
6RXV WP H &RQVHE HQ P RELOWV RX T YROMRQ SURI HWIRQOHID

$&8&203$*1(0(17 3(56211%/,6% 3285 / +/$UR5$7,21
' 8352-(7352)(66,211(/ ' (6$* (176 $3(33

od Q IIFEDIHYV  FRGPWMW DG HY HWBIXLY DIHQN

| DIHQASHXWET d IIFHU E VD GHP DQEH G XQ DFFRP SDJ QHP HOASHYWRQDMM GHVII  E GDIGHUE T OERWHU
HAP HWH HQ— XYUH VRQ SLRAWEUR HVMIRQCHO

& HWDFFRP SDIGHP HOWWDWXU - SDUDXWRUMY \MUMRUD®! RX SDUG! FHQH GH J HAIRQ

golngll 7KNPH (03/2,
6RXV WNP H &RQVHY HQ P RELOWV RX T YROXWRQ SURI HVWIRQQHTD
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od G IIEDWH FROPYLW DIl HY HABIXY DI HOW

/' H FHOMH CGH JHVIRQ DWXUWH ®&f VHRU \BUDWHW®! |RGAIRQCHP HQVGHY FRP P IWIRQV DGP IQMADWYHY
SDUMBALHV HWEHV FRQUH® GH GVASEH TXLVH U XQWHQADX INUH GH G \BEQAHP HQNV

/ HV FRP P MMRQV DGP IQMRDIYHY SDUMBLHYV H DP IQHQAGHY VIWDMRQY IQAYIGXH®N GHV |RQAIRQCDILHV
AU IDILHY RX \MYXOILHV

( @V VRQNVFRP SRVI HV GH WHSU VHQEQW GHV HP SB HXLY WUMRUIDY] d MJJ V SDU d @B IDMRQ GX
FRQHOG DGP IQMADMIRQ GX FHQWH GH JHWIRQ  HWEH WHSU VHQBIQW GX SHYRQCHA GV

( @V VROABU MF HY SDUGI SU MGHQWGEX FHQWH GH JHVRQ RX VRQ UHSU VHQEQW

,CH MM XQH FRP P MIRQ DGP LQMRDIYH SDUMIALH SDUFDWI RUH WIAMBILH $ %6 HA&.
( @N GRYHQA \WH VDIMHV SRXUDYLY SDUCDX\RUNY \MUMRD®! YID FFWV $* ,5+(  DYDQARXM G AMRQ

. GH UHXV GH \WYOUVDIRQ RX GH GFHCAHP HQAHQ FRXWY GH AR H HQ FDV GLQUXI 1IVDQFH SURIHVIRQQH®

RX GH IDX\M QVAS@DILH

. GH GFHQAHP HQWGX IRQAIRQQDILH P IV HQ GVSRQEIMV DSV UHXV GH WRY SRAWMY TXL GL VRQV
SURSRMV VV HQ YXH GH \D U 1OV IDURQ

. CH IFHGAHP HQWBRXUIQUXIIIVDGFH SUR HVRQRHTD G XQ I RGAIRQUDILH \WXDILH

. GH GFHQAHP HOAGX IRQAIRQQDILH TXL E OH SILMRQ GXQ FRQIT GH P DDAH RECDILH GXQFRQT CH
®QIXH P DDGH RX GH BQIXH GXU H UHXVH VDQV P RW YDDEGI @ E VRQT VVEH VDQIV ®f SRAWM TXLGL
HAVWDWMIQ

. GHWHXVGXH d IIFH GXQFRQIT GHIRWP DIRQ A QAFDO

. GHUHXV GX B { IIFH GXQ FRQ)T GH IRWP DMRQ DYHE WDIWP HQAGH GHX] XY E XQ WHSU VHQBIQAGX
SHYRQGHODX VHQ GH @ IRWP DIRQ VST ADM H HQ VDQW M FXUMY HAFRQAMRQY GH WDYDIOGX FRP WV
VRADOMUARUIDOAH®! H MM RX E G IDXVWDX VHQ GX FRP W VRAIDOMUAMRIDO

. GHGE WXV VXFFHWILLY GXCH IRWP DURQ GH SHUHPURQQHP HQWG XCH IRUP DMRQ GH SU SDUDIRQ DX|
FRQARXWY HWH DP HQV SIRHWIRQRHY GH @ IRGAURQ SXEDTXH GXQH IR DIRQ SHYRQQHDI RX GXCQH
DRRQ GH GIWH FRQWH Q@AIVP H HVBRXUMSSUHQINADI H GH @ OQIXH 1UDQ DIVH

. GH BHAMGXCH WRMRNP H GHP DQGH GH P REIQVDUIRQ GX FRP S\ SHWRQGHOGH IRUP DIRQ SRUBIQWXU
XCQH DRIRQ GH IRWP DMRQGH P | P H CDWUA

. GH UHQRXYH®P HQAGX FRQADAG XQ WDYDIGBIXUKDQAFDS]  UHFUAW VXU EDVH GH GDUF®I / X
FRGH J1 J WDOGH © IRQANRQ SXEQTXH  VLGDIHQAGQD SDV IDIVWD SUHXYH GH FDSDFMA/ SUR HWIRQQHMN
VXIIVDOMY

. GH QRQ UHQRXYHDP HQAGX FRQADWG XQ WDYDIEBIXUKDQAFDS]  UHFUAW VXU® EDVH GH GDUE®! /
GX FRGHJT @ UDOCH @ |RQRAIRQ SXEQ XH

. CGH U IQMUMRQ VXU GHP DQCH GX IRGAURQQDILY E QWXH GH @ ST URGH GH SUWYDIRQ GHV GRW
AVITXHV RX GH @ ST URCGH GIQMERIRQ GH HIFHUXQ HP SBLSXETF RX HQ FDV GH U IQIVJ UDWRQ GDQV
© QDIRCDDW [WDJ DIVH

.« WIXDQNVVXU ®Ff BHFRXWY JWDAHX] GXQ IRQAIRQCDILY FROMH @ & AMRQ GHQIDIHP HQWVGXCH
SURA GXUH GH UHFOMWHP HQASUVH E QQIMDIYH GH GDOXVRUMY \MUMRUD®! HQ DEVHQAH GH GHP DQGH GH
UHFOWHP HOABU VHQIVH SDUGH IRQAMRQCDILH GLP T P H

> @



( @V SHXYHQW WH T J DBP HQAWDIMHY E @ GHP DQGH GX |RQAIRQCDILH IQIMIHWE - YID XQ DFFNV VXU®! VWM
IQMQ—NG(FI—QAHG%JI—MMQVXU(BI\/G AMRQV IQAYIGXH®V
UHDAMYHV E @ SRVMRQ GH QVSRQEIMV  UHXV TFHQRHP HQND SRAMURU
« UHXVDQAMXWRUWVDMRQ G DFFRP SWXQ VHYIEH E WP SV SDUHOHWBN QM HV GRGH IQAYIGKHOHDWY
DX[ FRQAMRQV GH HUFFH GX WP SV SDUHO
. UHXVDQONXXH G P MWRQ
. UHOWHY E @ U YIMRQ GX FRP SW UHQGX GH OHQUHWAQ SIRHWIRQQHO
«  GHUHXV GH P REIQ/DWRQ GX FRP S\ SHYRQGHOGEH IRP DURQ
. UHXVDQAXCQH GHP DQGH IQUID®! RX GH BHQRXYH®P HQAGH \WOWDYDIO
«  UHIXVDQAXCH GHP DQEH GH FRQIT V DX WWH GX FRP S\W T SDUIGH WP SV

( @V VH U XQWHOMHQ IRP DIRQ GH FRQUHOGH QVAS®H © SUMGHFH HWDEY DWXU H SDU XQ
P DI MADWEH GRBUH DGP IQMIDW  SRXUCH DP HQ GHV SURSRVMRQY GH VDQRURQ
. X G INPH JWRXSH UWADMRQ GX \WEGDX GDYDQFHP HQW DEDIMHP HQNVGT FKHBQ H FOMRQ
WP SRUDILH GH IRQAURQY SRXUXQH GXU H GH TXDWH E TXIQ H XY/
« GXWRMANP H JURXSH U \WRIWDEDWRQ H FGMRQ WP SRUDILH GH IRGAIRQY SRXUXQH GXU H GH VHI H

RXWY E G- DQV i X
. GXTXDWP HJIWRXSH P IVH E @ UHDW GRIIFH U YRFDIRQ

GH O FKH®! GHV VDQRIRQY

pApon gl KNP H ,167$1&(6
SR GRVVWPH &$3

)21&7,211(0(17"' (/$
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o 4 IIFDIWHYV FRORMMW DiLG HY HWBIXWY DIHQNV

/' H FHQMH GH J HVIIRQ DWXUH B VHAU \BUDVWHWB | RGAIRQEHP HOWGH @ FRP P MRQ FRQUXABAYH SDUAIALA
TXLVH U XQWDX VNI H GH O \BEQAHP HQW

/ D FRP P MIRQ FRQUXGRAMYH SDUMIALH H DP ICH GHV VIWDMRQY LQAYIGKH®N GHV DI HQN FRORDAMHY GH
GURVEXETF

( @ HMWFRP SRV H GH UHSU VHQIBQW GHV HP S\ HXWY \WUMRUDX] | VIV SDUG T UDWRQ GX FRQUHIO

GDGP IQMAIDWRQ GX FHOMH GH JHWRQ HWEH UHSU VHQEIQIWV GX SHYRQQHA &V
O OAM GHV P HP ElHV GH @ FRP P M\MRQ HVWAAVSRQE®! VXUGH VW LOMUIHWEX FHQUH GH J HVIIRQ KWBY FG3saviu

( @ HWSU Md H SDUG! SU MIGHQAGX FHQWH GH JHWIRQ RX VRQ UHSU VHQIBQW

( @1 GRW \WH VDIMH SRXUDYLY SDUMXVRUMY \MUMRID®! YID FFV $* 5+ (  DYDQWRXWM G AMRQ
. CH @rHQAHP HONBRXUICDSWWXGH SK\ MTXH G IIQUYH
. CH @rHQAHP HOWBRXUIQUXI N IVDQRH SUR HVWIRQHD
. CGH GFHQAHP HOAGX IDMGH @ QVSDUMRQ GX EHVRIQ RX @ VXSSUIHWIRQ GH GHP SBLTXLD MM @
UHFOKWP HQAGH QDI HQW
. CH GHQAHP HOAGX IDIVWGH @ WDQVIRWP DMRQ GX EHVRIQ RX GH OHP SBLTXLD MWL ®f UHFOMP HQW
AW/TXH GEDSIMRQ GH G HOADX QRXYHDX EHVRIQ QHW\BDV SRWMWEGI
. CH @rHQAHP HOAGX IDIMGX BHFUAMP HOAGXQ IRQAIRQLDILH GRW/TX 1OV DIIWGH SRXYRIU XQ HP SBL
SHUP DQHQW
.« GH OFHQAHP HQAGX IDIWGX BHXV SDUDI HQAG XCQH P RALIFDWRQ GXQT O P HOANXEVBQIHOIGEK FROADW
« GH QRQ UHQRXYHTP HQAGX FROUDVGHV SHYRQQHV IQYHWIHY GXQ P DQGDWA QAFDO
. CGH UHAWGXQH WRMKP H GHP DQGH GH P REIVDMIRQ GX FRP S\M SHYRQCHOGH |RUP DURQ SRUBQIWXU
XQH DRPWRQ GH IRWP DIMRQ GH P TP H QDWUH VL@ GHPDQGH D G M T W UHXM H SHQEDQAGHX] DQJ HV
VXFFHWLYHV
CH P IVH E QVSRVMRQ DXSUNV G XCH R DQVDIRQ W QAFD®!
> @



/ D FRP P IWIRQ FRQUXABAMYH SDUMIALH HVAIQRUP T H SDUMXRUMY \MUMRID®! GH VHV G AMRQV VXLYDQMV

UWHDMYHV E OH HUFREH GX GIRWA QAFDO

. UHWWGEHY GHP DQGHV GH FRQIT SRXUIRWP DUWRQ Vi QAFDGI

. HXVPRY ®YTXH O d VIQMRQ GXQ DIHOASRXUE! d IIFHUGXQH d FKDUH GDRMIW GH VHYIFH
HVWGQFRP SDIEGI DYHF @ ERQCH P DUFKH GH (DGP IQVRDMIRQ

( @1 SHXW JDBP HQAF WH VDIMH E @ GHP DQGH GH (IHQAIQIMAWE - YID XQ DFFW VXU®! VM IQMOHWGX

FI-QAHGI—UI—MBRQ VXUBN 3 FIMRQV
UH XVDQAMX\RUIVDMRQ GDFFRP SIXQ VHWYIEH E \MP SV SDMHOHWEN @l HV GRBIH IQAYIGXHOUHDWWY
DX FRQAMRQY GH HUIFEH GX WP SV SDIHO

. UHOWHY E @ U YIMRQ GX FRP SW UHQGX GH OHQUHWAQ SURHWIRQQHO

. UHXVDQXQH GHP DQGH GH P REIQYDMRQ GX FRP SW SHYWRQUHOGH IRP DURQ

. UHXVDQXCQH GHP DQGH IQUID®! RX GH WHQRXYH®P HQAGH \WOWDYDIO

. GIQMUXSWRQ GX WOWDYDICE GQUWMYH GH P SB& HXU

. RSSRVDQNVXQ G INP H BHXV VXFFHWIL E XQ DIHQWTXL GHP DQGH E VXIYUH XCH IRWP DURQ QRQ
REQ DWRILH

( @1 VH U XQWHQ IRIP DWRQ GH FRQUHOEH GQVASTH @ SU MGHQRH HWADELY DWXU H SDUXQ P DI MADWAH
QRBH DGP IQVMADW  SRXU OH DP HQ GHV SURSRVMRQY GH VDQRURQY DXWHY TXH YHWNAVHP HQAMHWBI
EGP H HWH FOMRQ WP SRIDILH GH IRQAWRQY SRXUXQH GXU H P O [P DB GH AR RXLY

RQM 7TKKPH ,167$1&(6
6RXVWN\PH &&3
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od J IIEDILHY  FROPWW DIILG HV FRQFHWI HY HWBIXWY DI HQN

/ H FHQMH GH JHVIRQ DWXUH ®f VHRU \BUDWHWG! |RQAIRQCHP HOAGX FRP W VRAIDOWUMRUDOHWGH VD
IRWP DURQ VST ADDV H SRXUBN FRBPMMW H \BEQAHP HON HP SB DOWP RQVGH  DIHQW
&HV IQABGFHV VH U XQMHQADX VNI H GX FHQIH GH JHIRQ

/'H FRP W VREIDOWUMRUIDOHWWRP SRV GH UHSU VHQIQN GHV HP SB HXW \MUMRUIDX] & MJQ Vv SDU
DUl WiV GX SU MIGHQWGEX FHQAH GH JHIRQ HWEH UHSU VHQBIQW GX SHYRQHA v

OHWEU VA SDUB! SU IGHQWGEX FHQWH GH J HIRQ

,OGRWI WH VDIM. SRXU DYIV SDU (XVWRUIM \MUMRID®! YID AOFF\V $* 5+ (  DYDQMRX\M G TE IDIRQ

FRQFHLQJQN
QRUDQVDIRQ B IRQAIRQOHP HOAGHY VHYIFHY HWEN T YROVRQY GH (DGR IQMIDIRQ  FRQYHQIRQ CGH
U SDUMRQ GHV IRGAMRQCDILHY WDQVT UV HQ FDV GH UHMIMYRQ GXQH FRP ST WQFH GXQ ( 3&, E XQH
FRP P XQH P HP EUH FU DMRQ GXQH FRP P XQH QRXYH® UHVKPMUDWRQ VXSSUHWIRQ GH SRAWM GXU H
HR DQVYDMRQ GX \MP SV GH WDYDIOMRXWI H GH VRTIEDUMY FRP S\M T SDUGH WP S\{

. FFHWMEIDN GHY VHYIEHY HAD TXDOW GHY VHYIFHV UHQGXV  KRUDILHY G RXYHWMUH DX SXETF {

.« GV RUIHQBMRQY VADWI LTXHV VXUGN SROIMXHV GH IMWWRXUFHV KXP DIGHV  FUMMUAV GDSSU FIDWRQ GH
© YDBIXUSUIRHWIRQQH®! \BX] GH SURP RUWRQ SDUDYDQFHP HQWEH J UDGH

. BV OCHV QUHPNFHY CGH JHWUIRQ HQ PDUIKLH GH SURP RIRQ HW YDEUMDMRQ GHV  SDUFRXWY
SIRHWMRQCHY @ P IVH HQ— XYUH GHV @ QHV GUHPWEHY GH JHIRQ IDIW J DBP HQADREMMWG XQ ELDQ
VXUD EDVH GHV 3 AMRQV IQAYIGKH®N GHYDQWBI FRP WV VRADOMUMRIDO

. GV SIRVW GH SOQV GDRIRQY SUDQQXHY UHDMIV E ¢ J DOV SURIHVMRQCH®! HOAH GV IHP P HV HWBN
KRP P HV

. GV RUIHQBMRQY WIDWJ ITXHV HQ P DMUH GH SROIWXH 1QGHP QUUALH HWG DRIRQ VRAID®! DIQUL TXH BV
DIGHV E @ SIRMARQ VRAD®! FRP SOP HQBLH

> @



. ® DSSRWWRADOXQTXH

. BNV SDQ/CH IRP DIRQ

. Ol DIRQ GHV FLMUHV G DSSU AIDIRQ GH @ YDBXUSUIR HWIRQCHD

. ®V SURWW GDP T QDJHP HQMP SRUIQN P RALIDQMBN FRQAMRQY GH VDQIV HAGH M FXUMWV HABNV
FRQAMRQY GH WDYDIOBWTXLO IQMI BHQAEDQV G FDAUH GXQ SURVMEH U RU DQVDMRQ GH VHYIEH

,0d EDWRKDTXH DQQ H VXU

. ® EMQ GH ® PV HQ — XYUH GHV OQHV GUHAWEHY CH JHWIRQ VXU @ EDVH GV d AMRQY
IQAYIGKH®V

. () YROMRQ GHV SROAMNXHV GHV BHWWRXUFHV KXP DIGHY VXUD EDVH GX UDSSRWW/RADOXQTXH

. ORI DIRQGHV HP SR E \MP SV QRQ FRP SBW

. Gl E.0Q DQRXHAEH @ P IVH HQ— XYUH GX WOWDYDIO

. ® EI0Q DQQXHIGHY UHFUAMP HQW HIHRW V DX \WMH GX 3$&7(

. ® EIdQ DQQRXHOGX GVSRMW H ST UP HQIBOGDFFRP SDJ QHP HQAGHV DIHQW UHFUAWY VXU FROADVWHW
VXLYDQWHQ DEMLDQRH XQH SU SDUDMRQ DX FRQFRXWY GH FDWIRUHV $ HVW6

. GV TXHAIRQY LHDMYHV E @ G P DIMUDQVDMRQ GHV SURFI GXUHV DX[ 1 YRGMRQV \WMFKQREBJ [TXHV HACH
P T \WRGH GH WDYDIGGHV VHWYIEHY HWE BIXLY ICRGHQRHV VXUGN DIHQW

. ® EDQ DQQXHAHDW E gDSSUHQIADIH

. ® EIDQ DQQXHIGX SOQCGH IRWP DURQ

. @ SROUXH GIQHWRQ GH PDIQMQ GDQV (P SBL HW GDFFRP SDIQHP HQW GHV  SDUFRXWY
SUR HWIRQCHY GHY WDYDIABIXLY HQ VIWDMRQ GH KDQAFDS

. GV YDODIRQY LHDWHV E DFFHVMELDN GHYV VHYIEHY HE @ TXDOWV GHV VHIYIEHV UHQGXV

. ®OVHQWX] HWBRQANXHY HQ P DWIUH GT J DOV SUR HVWIRQCH® HWEH SU YHQUIRQ GHY GVRUP IQDMRQY

( Q@EVHQRH GH IRWP DURQ VS ADM H HQ P DMUH GH VDQW  GH M FXUMY HWGH FRQAMRQY GH WDYDIO B
FRP W VRAIDOMUMRUDCGRW J DBP HQA WH VDML SRXUDYLY SDUMXURUMY WUIMRUD®! VXUVRXMY TXHVRQY
UHDMYHV
. E O SRRMAIRQ GH @ VDQWV SK\ ITXH HWP HQE®! E OK\ JINGH HVWE @ M FXUMV GHV DIHQW GDQV BiXU
WDYDIO
E QR DQVDUMRQ GX WDYDIO
DX WOWDYDICHWBN HQ¥X] @ VE @ d FRQCH IRQ i
DX QVSRVIMIV GH U J XOMRQ GH OMIVDMRQ GHY RAUD QXP T UTXHY i
E P T GRIDWRQ GHV FRQAMRQY GH WDYDICHWEHY SUHVFUSMRQY ©JIDBNV\ DT UHQMY

/'H FRP W VRADOWUMRIDOHWA XQL SDUVRQ SU ICHNE @ VXIW GH \RXWDFRIGHQAP HWBQAHQ FDXVH
QK\ JINCH RX @ M FXUMV RX TXLDXUDIWEX HQADQHUGHY FROA TXHQFHV JWDYHV
RO 7TKRPH ,167$1&(6
BRXVWINPH &67

8 Q DI HQWSHXWDXWL FRQWFWMU GLLHFWP HOWGBV
UHSU VHOWQW GH @ | RUP DWRQ VST FLDDV H

91D G VW LOMOHW KWV FGI SOV U e
5(6(59( $8; $* (176 &RQEFMUXQ RX HQIOVKDQWFH4 5 &RaH IR
UHSU VHQEQWGH @ |RUP DARQ VST FIDOVI H AT
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o d IIFDILHYV FROPYMW DA HY FRGFHG HY HWBIXWY DIHQN
/ HRJ GQWEH WP SV M QAFDGFRP SR GHX]  FRQUQ HOW

- XQ FRQWQIHQWG KHXUHV G DXVRUVDMRQV VST FIDBV G DEVHQFH FDBXD E @ VXW GH FKDTXH
UHQRXYH®P HOAJT ' IDOGHY FRP MW VRADX]  \MUMRUDX]  SDU®H FHQWH GH JHIRQ HWKQTXHP HQW
SRXUBN FROFPWMW GHP RQVGH  DUHQV

/ H FHQMH GH JHIRQ DWHEXH ®f FI GQWGKHXUHV DX RUDQVDMRQY Vi QAFDBN FRP S\W \WQX GH ®BIXU
WHSU VHORMYW  &H FRQIDI HQNVGKHXUHY SHIP HWMD SDMFSDMRQ GHV UHSU VHQEQN W QAFDX]  DX]
U XQRQV GHV WWKPXUHY BFDBN G XQ W QAFDWIDIWRQDCHWEHY VHRIRQY A QAFDBN

. XQ FROWQJ HOWG KHXUHV GH G FKDU H G DPWYIW GH VHYYIFH FDEXO HWDWIEXI SDU®I FHQRH GH
JHAMRQ DX RUDQVDUIRQY i QAFDBN FRP S\ WQX GH BIXUWHSU VHQBMYIWY E @ VXMW GH FKDTXH
UHQRXYH®P HQAOT @ WDOGHV FRP MW VRADX] WUMRUDX] 8 QH & FKDUH GDRWIW GH VHWYIFH HW
MX\RIVMRQ GRQJ H E XQ DIHQANSXETF IRQAIRQCDILH RX FRQADAWHO GH HUFHU SHQEDQWHY
KHXUHV GH VHYEH  XGQH DRI VA QAFD®! HQ @HX HWBOFH GH VRQ DRV QRUP DB

/ HV DIHQW B d IIEDIWHY GX FJ QWEH WP SV i QAFDOVROAG VI J V SDUGN RU DQVDMRQY i QAFDBN
SDUP LOXWY UHSU VHQEQN HQ DALY GDQV BV FRBIPYMA/ RX T \WIEQAHP HQW DIll@ V FRQFHWJ V

/ H FHQMH GH JHWIRQ J NUH OMIVDMRQ GH FH FU GWGEH WP SV Vi QAFDOHWIHP ERXWWH HQ FROM TXHQAH
DX FROPNMW HA \BEQAVHP HQW TXL HP SBIHQABNY DIHQW El 4 IIFIDILHY &V FKDUHV VDOUD®N GH
VXM CDWUH DIIT UHQMV E VRQ XUIVDURQ

ppon gl 7KNPH * (67,21 5+
ERRLAN 6 RXV WP H 5 HP ERXWHP HOWFU GV QGEFDO' $6 $6$

/W 1P SUP |V GH GHP DQGH GH WP ERXOMHP HOWRY 1y ey
QVSRQEGV VXU B! Vit IQMEOHAGK FHOMH GH JHAIRC =Lt
KWBV  FGISOV ILVDMUGN IQABQFHY GH GDBIXH  p St
VRADQJHWIRQ GX FHGMGH WP SYM QAFDO. RX HC Mol Nes
IOVKDQWFH4 5 &RCH SIS Ao
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o 4 IIFEDWHY FRBAMMW DG HY HWRGRIYNMW QRQ DIILA HV D\ DQADGKT U DX | EGF IQAYME®! z

/' H FHQIH GH JHWIRQ DWXUH ®f VHRU \BUDWHWBI IRGAIRQEHP HOAGHY FRQH® PTGFDX] HQ IRWP DIRQ
UHAHOM TXLVH U XQWHQADX VKT H GH G \BEQAHP HQWY

/' H FRQVMOP T GFDOHQ IRWP DIRQ UHWHOM GX & HORH GH JHWIRQ GH 0 HXUKH 0 RVH@I HVWFRP ST \MQAE
0 JDE GHV IRQAIRQCDILHY HWGHY FROWDAWHY GH GIRWSXETGF FRP SWBQADX PRQV  DQJ HV GH VHIIEHV
H HU DQARX D\ DOV HIF - HQ GHQHU@HX BIXLY |RQAURQY VXUGI G SDWAP HQN

6 RQVH FOV BNV DIHQN FROADPWHY GH GIRWSXETF FRP SWQWVPRQY GH  DQJ HV GH VHYIFH BV
FRQADFMHY GH GRWSWYT  FROADW DIF V' DSSUHQWY  DIQULTXH GV DWMBQN P DMCHY HWDP X[ TXL
UHBIYHOAGH GVSRM VST ALITXHY

/ HFRQUHCP T GFDOHQ IRWP DIRQ UAHQM HWFRP SRV GHWRY P T GHRQV d VWG V SDUGH SU IHVEDUP LBV
PTGHAQVDIUTV / XQGHMHHY dWIJ SDUB! SU IHWHQ DWXUH @ SU VIGHQRH

/HFRQA{PIGFDO-MN/DALSRXUDYNS[IJCD)QRULN\MJJLRU[IB{ YID$* ,5+(
VRVE VRQ IQUIDAYH )

. VRWE QQUIDIYH GH (DI HQAMXLDGUHWH XQH GHP DQGH GH VDIMCH E VRQHP SB HXU / jDXRUAY \MULRUD®!
QVSRHGXQA OLGH  VHP DIGHV SRXUD WDQUP HABH DX VHRU \BUDWGH GQWBQRH $ @H SILDMRQ GH FH
d OL @IHSHWDILH SDIYHQUAUHRMP HQADX VHRU \BUDWGX FRQUHOXQ GRXE®I GH VD GHP DQGH SDU
GWIH UHFRP P DQGE H DYHE DYV GH Ul FHSWRQ FHWH WDQUP RQ YDXVWDIMGH GX FRQVCP | GEDO

/HFRQA@lGHﬂQlRLPDMQW{QMHMARE@DMUPWWFWW
VXUD U IQIVI UDMRQ DSURV GRX] H P RY FROV FXWV GH FRQIT GH P DDAH REIQDILH / H FRQUHIOP T GFDO
QHWWDIML TXH SRXU® U IO UDIRQ DSURV FHWH ST URGH $ YDOAGRX] H P RV ® FRQVHOP T GFDOQHW
SDV FRP ST \WQW, OFRQYIHQGD GH VDIMU ®f FRQVMOP T GFDODYDQAD 11Q GHY GUIRW SRXU DQIFISHU BV
d O GIOAKRIRQ i A o

- VXUGRARRL DX IRQAIRQUDILH BHBIYDOWGX U JIP H VST ADOGH @ &15$&/ GXQH SUHP INUH ST URGH CH
FRQIT GH ®QIXHP DOAHRX GHBQJXHGXUH FRQRPTPHOWDX] P MWVCHGXUHGH E PRV

- VXUGRARL DX | RQAIRQCDILH RX DX FROWDPWHOGX U JIP HJT (J WD E Q5 &$17( & GXQH SUWHP INWH
SI URGH GHFRQIT GHJIWYHP DDGH FRURWP TP HODX] @ MWVCGHGXUHGH E PRV

. VXUG!H HQRXYH®P HOAGX FRQIT GH @QIXH P DDGH JWDYH P DOGH RX QI XH GXU H DSURV T SXIVHP HQW
GHV GRW E U P XJ UDIRQ E SGLQ WDIWP HQV

- VXUD U IQIVIUDMRQ DX FRXY GXCH ST URGH GH FRQIT GH ®@QIXH P DDGH JWYH P DOAH RX BQIXH
GXUH ®WTXH @ B d IIFDIWH GH FH FRQIT H HIFH GHV IRQAIRQY TXLH LI HQAGHY FRQAMRQV GH VDQIV
SDUFXTNUAHY RX ®WTXILCDT W SOF GRIIFH HQFRQIT SRXUWDIVRQY GH VDQIV

- VXUO U IQVIUDVRQ E OH SILDMRQ GHY GRW E FRQIT GH ®@QJXH PDDGH JWDYH P DDAH RX ®QJXH
GXUH

- VXUD P IVH HQ QVSRQEIMV GRIFH SRXUWIVRQ GH VDQWV GX IRGAIRQCDILH \MXOILUH E OH SDIRQ GHV
GURW E FRQIT V SRXUIDIVRQ GH VDQWV  VRQ UHQRXYHTP HOMAWD U IQIVIUDIRQ i

- VXUD P IMH HQ FRQIT VDQV WDIWP HQAVDQIV E O SILDIRQ GHV GIRW E FRQJIT V SRXUUDIVRQ GH VDQWV
VRQ UHQRXYHTP HQWHD U LOWJ UDMIRQ GX 1 RQAIRQCDILH AU IDILH RX GX FRQADRXHO

> @



+ VXU UHFOWHP HQABRXUICDS\MYGH SK\ VITXH
. VXUDMEXURQ GXQFRQIT SRXUIQILP WV GH I XHUH

,OBHXW WH VDIMLHQ TXDOW GLQWBIGRH FRQUXABMYH GDSSHO E @ GHP DQEH GH (DOXWRUMY WUIMRUD®! RX GH

DI HQW HQ FDV GH FRQAMBMRQ GXQ DYIV P T GFDOWHQGX SDUXQ PTGHIQ DIUT  GDQV ®F FDAWH GH

SlR:IGXlB-I\/VXIXDQW
(OGP MRQ GHV FDQAGDW DX HP SRV SXETFV GROABN IRGAIRQY H LJHQAGHY FRQGMRQV GH VDQIV
SDUMEXONHY  FROMABMRQ CDQV XQJ OLGH PRV

« JRANRL B LHQRXYH®P HQAGXQFRQIT SRXUWDIVRQY GHVDQIV @ Ul IQIVI UDMRQ E WXH GH FHV FRQIT V
HWBI El @ 11IFH GXQ\WP SV SDIHCBRXUUDIVRQ \KI UDSHXWITXH

. O YIM\M GH FRQMZ®B! RX OH DP HQP T GFDAGXQ DIHQMWHQ FRQIT SRXUWDIVRQ GH VDQW

. ® P DIQIHQ HQ DRIV DSURV @ VXLYHQDQRH GH @ @ M GEJH

. O U IQMIUDWRQ E OWXH GXQH ST URGH GH GVSRQEIMV GROABN |RGAIRQY H LT HQAGHY FRQAMRQY CH
VDQIV SDUMFXTNUAV

RO 7TKNPH ,167$1&(6
6RXVWRNP H &RQVHOD T GIFDOs HVWHOQW

6(&5(7$5,$7' 8 &216(,/ 0("' ,&$/
(1)250%$7,21 3/(1,(5¢(

o 4 IIFEDWHY FROAMMW DA HY HWRGPIYMW QRQ DIILA HV D\ DQADGKT U DX | EGF IQAYIME®! z

/ H FHQNH GH JHAIIRQ DWXUWH G VHRU \BUDWHW®! |RGAIRQCHP HOAGHY FRQUH® P T GAFDX] HQ IRWP DURQ
SOQNH TXLWH U XQWHQNDX MINDH GH O \BEQAHP HQW

/ HV FRQMHO P T GFDX] HQIRUP DIRQ SOQNUH GX & HQH GH JHAIRQ GH O HXWKWH 0 RVH®! H] DP LOHQABN
VIMDIRQY IQAVIGXHBN GHV IRGAMRQUDILHV GX U JIP H VS| ADO DA V E @ &15$&/  H HJ DQARX D\ DQWV
H HF  HQ GHQHUGHX BXWY IRQAIRQY VXUGI A SDUMP HQW

,CH MM XQ FRQUHCP T GFDCHQ |RWP DMRQ SO QNUH SDUFDWI RUIHWINBILH  $ % HW

/HFRQA—[GDIG.FDO-QIRLPDNQS@Q_NHI-MN:HDSR\A
GHVP 1 GHQV GH O IRWP DIRQ UHHOM

. CHGHXY WSU VHQEQN CH GP IQVIMRQ G MIJ V SDUG @ IDMRQ GX FROVMIOG DGP IQMRDMIRQ GX
FHQAH GH JHIRQ  SRXUGBN FROPWNMW UHBIYDQAGK &' *

. CGHG WBHSU VHQIEQN GX SHYRQGHO G VI V SDUGN GHY| Vi QAFDW D\ DQAB! SV GH VINUHV E @
FRP P WIRQ DGP IQMADIYH SDUMMLHGHP T PHFDWIRIHS % RX &

/ D SU MGHQFH HWMWWDWXU H SDUGI P T GHRIQA MJJ SDU®I SU THW

,OGRW WH VDML SRXU DYV SDU MX\RUIMY WUMRUDB!I E VRQ IQUDMYH RX E QQWMYH GH ADIJHQWN YID

$* ,5+(
VXUQP SXWEIQIV DX VHYIFH GXQ DFFIGHQW HQ FDV GH | DX\M SHWRQCHTM! RX \RX\M DXWH FLFROABCFH
SDUFEXONUA

. VXU QP SX\WWEIONV DX VHYIFH GXQ DFFIGHQAMCGH WDWW HQ FDV GH IDIWSHYWRQGHORX \RX\WM DX\
FILFRQABGQFH SDUFXONUH T \WDQI NUH QRIP P HOADX] @ FHWIMW GH @ YIH FRXUDQM

.« VXUQP SX\BEIDIV DX VHYIEH GXCH P DDAH  HQ FDV GH P DOGH CRQ IQ/FUM GDQV BV \BEGDX] GV
P DDAHV SIRHWRQH®N GX U JIPH JT @ WO KRY \BEGDX] RX QH UHP SOADQASDV E \RXV BV
FUMMUHV GX \BEBDX

« VXUDMIEXWRQ GXQH DARFDIRQ WP SRIDILH GIQYDAEW $7, HWI YIMRQV

. DYDQAD P IVH E @ UWDIW SRXUIQYDEEW TXH QQYDEEW U VXEM RX CRQ GH GH HIAFH GHV IRQAIRQY

. VXUD P [IVH HQ UMDV DQIAST H SRXUFRQRIQNQYDIEH

. DYDQWBI TFHQRHP HQABRXUIQYDEEWY U VXABQAGH GH HUFREH GHV IRQAURQY GX | RGPWRQCDILH AR IDILH

. VXUQQFDSDAWY GH WDYDIOD VXEBIQG XQ DFAGHQNRX GXCH P DDGAH GHV VDSHXWY SRP SIHY YREQEILHYV

. VXUDMEXWRQ GXQFRQIT SRXUFDXVHV H FHSURQQHMN

polvEl 7KNPH ,167$1&(6
6RXVWNPH &RQVHO | GFDXBOQHU
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98 G IIFDWHY  HQVHP EGI GHV FRORAIYMW HAT \BEQAHP HON SXETFY \MUMRIDX] GX G SDUMP HOWVBXWY/
DI HQW HAWBN FDQACDW E XQ HP SBLSXETF \MUMRIDO

/' H FHQUH GH JHMIRQ DWXUH XCH P MRQ JT d DB GIQRWP DIRQ VXUOHP SBLSXETF \MUMAIDO\ FRP SWV
QP SBLGHV SHYRQGHY KDQAFDST HV / HV HP SB HXWY \WUMRIDX] GX G SDUMP HQAGRYHQARDQVP HWH
DX FHQAH GH J HVIRQ \RX\WM [QRUP DIRQ FRQFHLDQW

. GV FU DIRQV HAYDFDQFHY GHP SELY TX Y SXEQHQW

+ BV QRP LQDURQY TX I SURQRCFHQW

. ®GVWEGDX] GDYDQFHP HQACH JUDGH TX I DUl \WQW

. OV BHFUAMP HQV HVDITHRBMRQY TX L& VROAXVFHSWEGN GHIHPMWHU

$ SDUMWGCH FHV IQRP DMRQV ® FHQMWH GH JHWIRQ HWFKDUIT G \BEQUXQ EIDQ GH @ VIWDMRQ GH GHP SBL
SXEGF \MUARUDOHWGH @ JHWIRQ GHV IHWWRXUFHV KXP DIQHV HWGT @ERUHU BV SHYSHRWHY E PR HQ

WP HG1 YRGMRQ CH FHWHP SEL GHV FRP ST \WMQFHV HWEHV EHVRIQV GH UHFOAMP HQWE HY GREXP HQIV VRQW
SRUIW E @ FRQLDIWDGQRH GHV FRP MW VRAIDX] \WMUMRUDX] H  FRP MW WIRKQTXHV

' DQV FH FDAH ® FHQWH GH JHVIRQ SDWFISH E O OERIDIRQ G1 WGHV SIRIVHY DX QYHDX QDMRQDO \MO
TXH ® SDQRUDP D GH OHP SEL\WMUMRIDOSXEQ VRXV Q JIGH GH @ ) T G UDIRQ 1 DIRQDGI GHV & HQNHV GH

* HVWIRQ HWEH G WRAIDUIRQ 1 DMRCD®I GV IHRMXLY GH & HQUHY GH * HWIRQ

,OP HM JDBP HQME GVSRVMRQ GH QHQHP EGI GHV FRBPMMW XQ RADGH SBMMRQ GHV GRQJ HV
VRADBN HAG1 OERIDIRQ GX IDSSRWWRADOKQTXH

/ H FHQMH GH JHWIRQ VHQIDIH SRXUQQVHWRQ SIRHWIRQGH®I GHV SHYRQQHV KDQAEDSI HV $ YHFE ®
) ROGV SRXU QQHWRQ GV 3HWRQHV +DQAFDSI HV @DV @ ) RAMRQ 3XEOXH ),3+)3 1O
DFFRP SDJQH BV FRBPIYMA GDQV ®1 UHFUAMP HOAHWB! P DIQIAQ GDQV OHP SELGHV DI HQW HQ VIMDIRQ
GH KDQEFDS  1QIRP DIRQ HAWVHQVELYDUMIRQ VXU® SROMIXH KDQAFDS DIGH DX UHFUAMP HOAG DSSUHQWY
KDQAFDS! V. FROVHOHWDSSXLSRXUD P REIQYDMRQ GHV DIGHV IIQDQARUAY GX ) ,3+) 3

ROD B
7TKNPH (03/2,
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/ D IRWP DWRQ D SRXUREMIPW GH U SRQAH DX GLIEXGW GH UHF XWP HOMGHY F RBF MW
WUMUIDBN HM \BEQAHP HOV SXETGFY GX G SDUMP HOMGH @ O HXUKH 0 RVH®I V X GHV
SRWMV GH VHRU \BILH JT Q' UDGcH P DIUH

& HWH 1RUP DURQ DQOXHM HWAVSHOM HE GHX] ST URGHY GMIGRMY HAWXUGHX] VWMV GMIGRNV
. 6MCHIDRA ,$( q$57(0
. 60MGH/RQZ\ ,87

L QFUM DX 51&3 FWH IRWP DIRQ HWI MIIEG DX FRP SW SHYRQCHOGH IRPDIRQ &3) E @
YDEEDMRQ GHV DFTXLY HWEH ¢H ST UHQRH 9$( {

( @ MAIQIVI UDBP HQAIIQDQH H SDUD 5T JIRQ * UDQG ( VWHQ SDUMCDUDWDYHF ) UDQFH 7 IDYDIOHW&. DS
( P SBL SRXUBN GHP DQGHXLY GHP SBL

/ HV A ERXFKI V / HSXEQF FROFHQ HABNV / DIRWP DWRQ
— SU WHTXLY —

. SHAOWMP HQN SDU O — &HWH |RUP DURQ GIS@P DQM
WHYIFH GH PIMRQY/ . ( \WWADQW HQ IRWP DIRQ QUGN HWFRP SRV H GH  EGFV
WP SRIDILHV GX FHQWH . ' HP DQEHXWY/ GHP SBL GH FRP ST WQFHV
GH JHARQ  SRXU . ' HPDQEHXW GHPSBL HQ  KHXUWV GH FRXW HWCH
HIHAMHU GHV P MWRQY VIWDMRQ GH KDQAEDS G SIURGHV GH WWH
GH UHP SOFHP HOARX CH . JRAIRQDIY GV WRY  SIDNXH REQDRUBV HQ
UHQRW IRQAIRQV SXEOXHV HQ FRORNMW  \MUMAUD®!

UHFRQYHWIRQ SUR HWIRQH®! KHXUHV GH W H

+ 5 HAX\MP HQAGILHPWSDU /H HQHIQGPHN VRQW
Y, FROPYMA | HV GPDQEHXY GHPSBL HVBN ~ QVSHMMYV  SDU GV
WUMRIDBN T \WGADQN GHYURQAT \WH \MYDILHY GX HVHI QDQW FKHUFKHXWY HW

EDFFDOXU DW/ HV DIHQN SXETFV GV LOMYHCDQV
GHYURQWVI WH HQ DRIW GDQV @ SIRHWMRQCHY av

|RQARQ SXEQN XH FROPWMY \MUMUDGN
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W(jlmw-lv HQWHP EGI GHV FRBPIWMW HW \BEQAVHP HQWV SXETFV \MUMRIDX] GX G SDUMP HQAHWBIXLY
DIHQV

/ H FHORH GH JHIRQ DWXUH @ SXETFW GHV FJ DWRQY WWDFDQFHY GHP SBLGH FDWIRUEN $ - % HA&:
TXLERYHQNRED DIRLHP HQN WH G FOU HV SDUBN HP SB HXLY \MUARUDX]

/ D ERXWH GH O+P SBLHWIEXEQ H SDUWRXY BN P R HQV GH CDWMUH E IDAOMUQQIRWP DIRQ GHV SHYRQHY
GHV FROPIYMWY \MUMRIDBN HVGHY T \BEQAHP HQV SXETFY FROFHE vV DIQWL TXH GV FDQAGDW E
0P SBLSXETF

/ D ERXWWH HWARU DQM H DXWRXU GXQ RXMDCH JHAIRQ HWGH VXYL HQ @CH DFFHVWIE®! GHSXLY ®f VWM
IQMOHWZ ZZ HP SBL\MUNRIDAU

&HARMDHWP IV E QVSRVMRQ GHV HP SB\ HXLY SRXU®I G SEAGHY d FOUDMRQY GH YDFDQRHV HWGHV
RIUHV GHP SBL VXUD SDIH GDFFXHOGX VW IQMOHWEX FHQUH GH JHWIRQ KWBV — FGISAVIU HWEHV
GHP DQGHXLY GHP SBLSRXUMFANV DX RIIURV

/ HV FJ DIRQV RX YDFDGFHV VRQM JDBP HOAVGLIXV HV VXU ®F VI IQMOHWFRP P XQ DX IRQAIRQY
SXE@XHV KWBV _FKRMUBMHYIEHSXETE JRXY 1U

$ QRMU @ SXETFW GHV FUl DARQV HAWYDFDQAHV GHP SBLGH FDWJRUIHS  HMWDWXU H SDUBI&1) 37

RO 7KKPH (03/2,
6 RXV WRP H %RXU/H GHCHP S&L
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o d IIFDILV  HQVHP E®I GHV FRGPIYMW HW \BEQAHP HQWV SXEGFY WUMRIDX] GX G SDUMP HQNHWBIXLY
DIHQV

I HV FRGFRXY VRQAXQ P RGH GH UHFUX\WP HOAEDQY OHP SBLSXETE

,© SHXYHQW WH RXYHW VRXV  YRIHV

- H\MOH GV FDQACDW CRYHONE WQUXQ\MH RX GS@P H

- IQMOH BV FDQACDW RQAKGH H ST UHQRH HQWIQATX DI HONBXETF )

. WRMANP H YRH ®V FDQAGDW RQAKCH H ST UHQFH GDQV ®F VHRMXUSUYT  GDQV ®f VHRMXUDWRADW
RX GH P DQEDVWSROTXH

/' H QRP EUWH GH SRAMV RXYHW G SHQG GHV EHVRQV G FOU V SDU BNV HP SB HXW \WUMRUDX]  HWGX
QRP EUH GH ©XU DW GHY VHWIRQY SU Fl GHQMV RXIRXWY HQ UHFKHIFKH GHP SBL

/HV OXUDN VRQVIQFUW VXU XQH OAM GDSWHGH SHUP HWBQW GIXU BHFUXAWP HOVHQ TXDOV GH
| RQPIRQCDILH ARU IDILH , GBXUUHYIHQAGH UHFKHUIFKHUXQ HP SBL

/HV HDPHYY SIRHWRQHY SHP HWQN DX IRQAMRQDIHY GH EIJ IIHHU GXQH T YROMRQ
SIRIHWRQQH®! VRWSDUDYDQFHP HQWGH JUDGH VRIMBDUSURP RIRQ LQMCH

/' H FHQEH GH J HIRQ HWWHXCRU DQYDWXUGHV FRGFRXWY HWH DP HQV SUR HWIRQQHY GHV FDWIRUHV $
HW6 UHBIYDQAGHV [IONUHYV DGP IQMADIYH WIRKQTXH FXGMUH®! VSRUMYH DQP DURQ SRIFH P XQEFLSD®! HW
VDSHXWY SRP SIHY SIRHWIRQCHY ,CH HIFH FHWH P MRQ DX Bl @ I1FH GH QHQWHP EGI GHV FRBIFIYIMA HW
T \WEQAHP HQV SXETFV \MUMRUDX] GX G SDURMP HQANHWBIXWY DI HQW

> @
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4 XDQANDX]  FRQFRXY HWH] DP HQV SIRHWIRQGHY GH FDWJIRUH & RX WHBIYDQAVGH @ IO PTQFR
VRADG! B FHQWH GH JHAIRQ BV RUDQVH SRXUBN VHXY FRBAMA HAT \BEQAHP HOW TXL GL VRQW
Dl V

& HSHQEDQWICSHXWSDUFRQYHQIRQ RXYUURHY FRQFRXWY HWH DP HQV SIRHWIRQCHY DX|  FRIBPWMW RX
T WWEQAVHP HQW TXLCH GLVROABDV DA V FRQAH WHP ERXWHP HQAGX FREWG RU DQVIMRQ

$ @\D(BNGi(BP(ULTl)(\AMMEXQFRQ:RXU/ (BIH-QAHGﬂJHAﬂRAQG:dMGlIX\A-UD)SSLD:NG-N@XUJDNWX\M/
IQRP DRV QA FHWDILHY SRXU GIXU BHKHIKH GHP SBL E WDYHY GV UXQRQY GV HOMHWHQY
[QANGXHY HW/RQ VW LOMCHWHWBIXUU LIOVFUSMIRQ VXUDAM GDSWWYCGH @OQV O @P MM GH  DQQI KV

$ OH FHSWIRQ GHV FRQFRXWY HWH DP HQV GHFDWJRUHS$  TXLVROACH @ FRP ST \WQFHGX &1) 37

golval 7KNPH (03/2,
6RXV WRP HV & RQFRXWY HWH DP HQV SURIHWIRQQHY

GH @ | LANWH VDSHXLY SRR SIHWY/
B o QU SWRIHWIR
SDUFRQYHQURQ DYHF € (
6' .6 GV FRGFRXY
HWH DP HQV GH VHU HC
AHo633 FDWIRUIH&
:
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% Q IIFDIHY  HQVHP EGI GHY FRIRWYIMW HW \BEQAHP HON SXETFV \MUMRUDX] GX G SDUWMP HQAHWBIXY
DIHQV

/ H OXU DAGXQ FRGFRXY RX ®f IRGAIRQCDILH Vi BRFIRQYT SRXUXQH SURP RIRQ IQMEGH HWQURIMIXUXCGH
QAM GDSWXGH SRXU SRXYRUT WH UHFOAN GDQV ®f JUDGH DXTXHOGL GRQCH DFFRV ®Ff FRQFRXW RX @
SURP RIRQ [OMIH

/H FHOMH GH JHWIRQ SXE®H FHV @AMV VXU VRQ VWM IQMOHWHWVBN \BHOME GVSRVMRQ SRXU \RX\M
FROUXGBAIRQ

O TKRPH (03/2,
6RXV WP HV & RQFRXWY HWH DP HQV SURIHWIRQQHY

38% ,&, 7" (6 7$% ($8; ' $9%1&(0(17" ( *5%" (

% Q IIHDWHY  FROPNYMW HW \REQAVHP HQV SXEGFY WUMRIDX] GX @ SDUMP HONDIL@ V

3RXUE d IIFIHUGXQ DYDQFHP HQAGH JUDGH BV IRQAIRQCDILHY GRYHOADX SU DDE®I | \WH LOVFUN VXUXC
\BE®DX G DYDGFHP HQAEH J UDGH YDDE®! SRXUDQJ H FLYI®

&H \WEGDX UHFHQUH QHQWHP EBI GV IRQAIRQDILAV  SRXYDQWET {1 IIFHU GXQ  DYDQRHP HQAGH JWDG:
FOW V SDURGH GH PT UM ,OGRWSU FVHU @ SDWWUHVSHRAIYH GHV [HP P HV HAGHV KRP P HV GDQV €

YIYIHUGHV DIHQW SURP RXYDE®N HAFHDMI SDUP LGN DI HQW LQVFUW E FH \WEBDX TXL VRQAWXVFHSWIEGH
Gl WH SURP XV HQH T FXWRQ GH FHOL FL

7RAMBEGDX GDYDQFHP HWGH JUDGH GRIW WH WDQWP 1V SRXU SXEGFDMRQ DX FHORH GH JHVIRQ SRX
DYRIUXQH YDBIXUH] 1 FX\WRILH

7KNPH 75$160,66,21 "' j$55(7(6 P LVHENMRXUGS* ,5+(

$1,0$721"'85(6($8"' (66(&5(7$5(6*(1(5%8; "( 08,5/

% Q IIFDIHY  FRGAYUWY HW \BEQAHP HQNV SXETF \WUMUDX] GX A SDUMP HQADIILD V

/DR X dRPEH YIVDQAE UAYDBRIWHU 1 P T WA GH VHRU \BALH GH P DILH [
FRAIL XQH QRXYH®I FRP ST \WCQFH REQDWILH DX &HQUHV GH JHWIRQ  ADQP DURQ GX U VHDX GH\
VHRU \BLHY JT G WDX] GH P DILH GDQV BXUHWRWAMUIMRUDO

/ jRENMPW GH FH U VHDX HWWGH IDYRUVHU HWMUHQRUFHU BV UHQFRQUHY HWI FKDQIHY HQUH VHRU \BALH
JId WX GHPDUH SDURIHUGN H ST UHQFHV HWBNV RXME U SRQAH DX IQMURIDIRQY IQRWP HUGH
DRAXDOW HWDIQWL d YHBSSHU GHV SUDWXHY HWFRP ST \WQFHY  SIRHWIRQCHBN GDQV XQ PRG
FROERDW

&H UVHDX GH SWR [P W IDYRUWWH XQ HQYILRQQHP HOWSURSIEH DX[ 1 FKDQIHV DX[ SDWBIHV HWDX]
RSSRUWNMQWW ,OSDMWFSH DX P DIQIHQ HADX G YHBSSHP HQAGHY FRP ST WQFHV  DYHE QOMYHQIRQ G
SDUMQDILHY IQAMMRQCHY ' * ) ,3 30 IHPMUH

$X WP H GXQH UHQFRQWH SDUWP HWH DYHF GHV U XQRQV VXU VWV @FDX] GX FHQAH GH JHWIRQE
9LBLY AV 1 DR VHRAMXUGJ YIARY HAWCRG GX G SDWP HQW IOSHIP HWEH 1DILH B SBIQ GLQRWP DIRQY
GDQIFSHU BV T YROMRQY GX P T WHU HWGH @ WU QVREP HQNVSIRHWRQHO $X GHE GHV U XQRQ
SK\MTXHV GV T FKDQIHV SHXYHQW/H SRXWXLYUH VXUXQH SOW RWP H G FKDQIHVGE P DIWMUDDA H P IVHE
GVSRVMRQ SDU®G! FHOWH GH JHVIRQ

RQM

7KRPH (03/2,
6RXV WP H 51 VHDX Gl SDUMP HQBOGHV 6* 0




/D SIRP RARQ LOMOH FROAMH XQ P RGH GH UHFUXWP HQWVST FULTXH GDQV @ IRQAIRQ SXETXH
\WUARUDG! G URJ DWRILH DX SUQFLSH GX FRQFRXW/

( @ SHP HWE XQ IRGAIRQCDILH GT YROHU YHY XQ QRXYHDX FDGUH G HP SRV GH QLYHDX VXSI UHXU

VRXYHQAGEDQV XCH FDWJ RUH KL WDUFKLT XH VXST UHXWH IDYRIVDQADIQULO YROMRQ SURIHVWIRQOHM HW
O® YDRUVDWRQ GH CH ST UHQFH DFTXIVH E CH SDV FRQRQAMH DYHF MYDQFHP HQWVGH JUDGH TXL
FRUHVSRQGEDOQNE XCH T YRGMRQ GH FDUINUWH DX VHQ GXQP | P H FDAH GHP S®Y

&H FKDQIHP HQAMGH FDAH GHP SBY VH WDGXIWGQRIEP P HQWSDU XQ FKDQIHP HQWGH JWDGH RX GH
FOMJRUH & ! % % ! $ XQFOWHP HOAWXUXCH T FKHEBI GH U P XQI UDARQ VXST UHXWH GOFFRV E
GHV IRQFARQV SOV T Bl HV HWEH QRXYHEBN SHWSHPWYHY GH FDUIRLH

/ D SURP RIRQ LQMEOH Q HWASDV DXVRP DWW XH
H®I HVWHQFDGU H SDUXQ TXRW @ MIQAB! QRP EUH GH CRP ICDMIRQY SRWIEBN FKDTXH DQJ H
SRXUHQ El d IIAHU ®V | ROFPWRQQDILHYV GRIYHQAUHP STJSGMHXLY FRQAMRQY d 1IQHV GDQV FKDTXH
VARNVSDUFXOHU
o TWHWVI GFWRQQ V SDUBKXUHP SB\ HXUVHBQ GHV FUMMUHYV REMIPIV
o UHP SIUGNV FRQGIWRQV G DQFLHQQHW HWGH | RQFWRQV H LT HV
o  DYRUVDUWIDIWE GHV REQ) DWRQV GH |RUP DMRQ WINBILH REQ) DWILH G U H SDUGI&1) 37

'HSXV @ BLGX DRPW @ SURF GXUH UHSRVH VXUGBN / LIGHV ' LWHPWIFHY GH* HWRQ /' *  TXL
1L HOABN RUHQIMRQY HQP DU GH SURP RIRQ
' HSXY B HUNQYIHU @YWV SU DOEGI GHV &$3 SRXUD SURP RIRQ [QMEH QHWSAV UWHTXY / HV

QMY GDSWMGH VRQAT WETHY SDU®I S VIGHOAGX FHQWH GH JHIRQ VXU® EDVH GH FUMILHY REMPWY
HWSRQG U V' DILQ GH J DDA TXIW HAGH M FXUWHUBN & AMRQY

/ H SU MGHOAGX FHQWH GH JHIRQ T @ERIH BV @ QHV AUHPNIFHY GH JHWIRQ HQFDGDQAMD SURP RURQ
LOMOH HADUWI W BN QAMY GDSWWYGH VXU® EDVH GHVTXHBN GV UHFX\MP HQWV SDUYRH GH SURP RIRQ
LOMOH SHXYHQA \WH SURQRQHT V SDUBN HP SE HXWY \MUMRUDX]



4827%$6
/' H QRP EUH GH WHFUXWP HQW DXVRUM V SDUYRIH GH SURP RIRQ IQMEH HMWFDBX® SDU

@Q DSSTFDMRQ G XQ TXRW
. VRWHQ DSSTFDMRQ GX TXRW G 11QL SDUGN MW SDUMEXTHY  QRP ICDMIRQ SRXU
UHFUK\MP HQW SDUG DXWHY YRIHV

VRIMDX \MH GH @ FOXVH GH VDXYHIDWGH FHWE GLH  GH QHIHRW GX FDGH
GHP SBLY GH CHQVHP E®! GHV FRBGAIYM HW \BEQAHP HQW DIl V

&5,7(5(6"' $1$/<6( ' (6' 266,56
2XWH GV Y WEDWRQY GHV FRQAMRQY ABDBILHV HWGX VXYL GHV IRWP DURQY
REQODRUHY  FMIHY GDQDOWH GHV GRMHY WXV GHV / UCHV ' ILHPNEHY CGH
* HAIRQ /' *  VROADSSTX V E FKDTXH GRWMHU
o &UMIH ' LYHWIW GX SDUFRXWY ( 7 P REIOW

&UWMH 3 RVIMRQCHP HQWKIL UDUFKITXH ( 7 HQFDGUHP HQW

&UWMH 1 DWUWHGHV P MMRQV FRQILL HV

&UWMH 57 DOVDURQ GHV REMPIWV

&UWMH ([ SHWYH

&UWMH ) RP DIRQ

SUWMH 3 URMMBUIRHWIRQRHO

&UWMH  $QAHQHWV

o %0
223

120,1$7,21 $35(6 ,16&5,37,21 685/ ,67( ' $37,78" (
/ HV IRQAMRQLDILAV SURP XV VRQWIQFUW VXU @ OAM GDSWYCH 1 \WE@H SDU O
30 VIGHOABK &' * HWDQUP IVH DX FRBIPRYNW
I IQUFUS\RQ VXUD @AM GDSWHGH QH YDXVEDV UHFUMP HQW
(((BIQFI—M/IW
XQH FUDIRQ GH SRAM @ QRP IQDMRQ DX \MH GH @ SURP RIRQ IQMIH HW
VXERERQJ H E O MAMQFH GH O-P SEL FRUMVSRQEDQADX \BEGDX GHV HIHANY
E R HUSDUG @ IDMRQ ® FDVT FKi DQW
XQH G FOUMRQ GH YDFDQFH GHP SBLE DAHWHUDX &' *
XQH A AMRQGH QRP ICDIRQ  SDUDWI W GH COX\VRUMY \MUMRUD®!

352027,21 ,17(51( ' (52* $72,5(

6 X\M E @ SDXMRQ GH @ BLQL X dFPEW YIVDQVE UHYDBUVHU
® P 1 WHUGH VHRU \BILH GH P DILH ®1 & HQAH GH JHIRQ JRIH T J DBP HOABI GLVSRVIW
WP SRUDULH RXYHUNMVTX DX G FHP EWH GHI S@Q HTXDAULFDARQ

& HWXQ GVSRVIW G IR] DIRILH SHIP HABQWDX[  VHFU VBLLHV GH P DIUH GH FDWJ RUH & G DFFl GHUE
XQFDGH G HP S®LY GH FDWJ RUH % VDQV CDSSQFDMRQ GH TXRVD

( QUXIM E FRP SIMJGX VHWD P IVH HQ SOFH @ SURP RIRQ LOMIH CDQV XQ FDAH GHP SBIY GH
FDWJI RUH % TXD@IL HGHI IRUP DIRQ SURP RURQ
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‘ ( @V VRQM{ HIH HV SDUXCH T TXISH
&H SIRHWRQCHY SCUAVASTDILHYV
DIQ GH YRXV DSSRWU GV

IQMYHQIRQY FHEOHY WHBRQ GV
EHVRIQV FOIUHP HOWV IGHQMIV DX

WDYHY  CH JUDQEY  FKDP SV
GH SHWWH

$ FFRP SDJ QHU® JHVWRQ GH YRV 5 + oilo
HVWXLYUH BV SDUFRXWY SIRIMWIRQOHY = ({18

3U VHYHUD VI FXUW
HAD TXDON GH YLIH DX WDYDIO™

) ) 6XU(I—I_C(BU_
FWSU VHUHU@D VDOW DX WDYDIO
) (WGHU
HWDILHT YRXHUYRV RU DOLYDARQV S

=@
YRV FRQADW G DWXIWDOQFHV

*TUHU
HWSLRWJ HUYRV GRQQI HV @
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) RUDIMGH EDVH S
) RUDMDWXUWDQFH WID\VEALH

) RUDMDWXUWDQFH SU YR\ DOFH
) RUDMHWDIW

) RUDIV&,667

) RUDIWG * 3

nu nu nu ounuwm

P /(6&219(17,216"j17(59(17,21 $/[$&7(

& RQYHOWRQ P IMMRQV | DFXGEMYHY SRQFMHIBN
& RQYHQWRQ P T GHFLOH SURI HWIRQQHM!

& ROYHQWRQ SHYRQQHOMP SRUWDILH

& ROYHOWRQ GLVSRVIW GH WLJ QD®P HQW

& RQYHQWRQ FK@P DIH
&RQYHOARQ &,667 E COFWM

&RQYHQWRQ P T GIDWRQ SU DDE®! REQJ DWRILH

& RQYHOMRQ P T GIDWRQ E GIQMDWYH GHY SDUAHV
&RQYHOARQ SDIHE IDI RQ

&RQYHOARQ U 1T LHONG ROQR®RIXH GHV T &V

& RQYHQWRQ SURFI GXUH G DM

& RQYHQUWRQ |RWP DWRQ SURI HWIRQQOHM!

(V2R I Vo I Vo R V) R V) B VO R V) B ) I VO I VO N 0

' IRWG DA VIRQ REQ) DIRILH E @ P MMRQ RX DX QVSRV\IY






8Q IRUDWGH EDVH VRXVFUW MVTX|DX G FHP EWH HW U VIQDE®
DQRXH®P HQW DX S&XV WG & RAFWREWH SRXU XQH GDWM GHIRWGH @
U VIIDAWRQ DX HUNDQYLHUGH GDQQ H VXLYDOW

&RINVDIRQ DWMVH VXU @
PDWH GV UPXJ IDWRY
YHV HV SDU @ FROPMW
WOV TXHBN  DSSDUDWHQW
DX 1 VBW @XIGDWY P HQUXHY
RX WP HVHY G V SRXUGI
UUGPHQNV GV FKDUHV
VRADBV GXHV DX] RUDQVP HV
GH Wi FXUW VRAD®! DX \MH GH
@WXWDGQAH P DDGH

6 RF®! GH SIHWIMRQV GH @ FRQYHQARQ ) RUDIWGH EDVH
» &RQVHOADMWILH LQGLYLGXDIM
» 9IHDI HQ IHWMRQ GHV FDUINHV
» . QRWP DARQV JT Q DBV VXUBN RXWY GH @ JHWMRQ5 +

w u u om

» $QDOVH GHV DFFIGHQW GHWDYDIO

$ QP DWRQ GX U VHDX GHV DWIMEQW
4 HWFRQVH@AY GH SU YHOWRQ $&3

» $SWXWDQFHVDQW P X\MHIDH S

wn



o*o &216(,/ 67$787%$,5( ,1' 9, 8%/ ,6%

* UEFH E ®XUH SHUYH MUGTXH HWARMABILH O TXISH GH FROVHTAY HQ URWRXUFHV KXP DIGHV
U SRQGE YRV IQMURI DIRQY FRGFHIDOAGHY FDV IQAYIGXHY FRXUDQN HQ YRXV DIGDQAE DWXUHU
© ERQQH DSSTFDVMRQ GHV (I GV BABILAY E @ VIWDURQ GXQ DIHQVDIQU TX HQ DICDQNE @
U GDRIRQ GHV GRFXP HQW DGP LOMAMDWWY DWRAL V

&RQD 7TKNPH * (67,21 5+
SRR 6 RXV WP H * HVWRQ GHV FDUINUHV LOGLYLGXHADV

o*o o(,//( (1*(67,21"' (6 &$55,5(6

[[u “J] / T TXISH GH FRQM@LY HQ UAWRXUFHV KXP DIGHV YRXV DFFRP SDJQH GDQV ®f VXLIYLW RXUHX] GH
G))\MMDNQQDGDLQMADM-IG-IYR\/DJI—QN
T YROMRQ GH FDUINH  DYDQFHP HON' SURP RIRQ LOMIH
. VXIYLGHV FROADNV
. VXIYLGHV DEVHQFHV
. BHFOOMP HOWV
HQ DSSRUMBQARQ DIGH GDQV @ SU SDUMRQ HAWBH VXLYL GHV GRMHY VRXP IV DX LOABGFHV
&$3 &&3 HQ DOWNQNVXU BV d PDUKHY E DFFRP SIU GDQV ®F VXIYL GHV VIMDIRQY

LQAVIGXHBNV

&RQD 7TKNPH * (67,21 5+
SRR 6 RV WP H * HWRQ GHV FDUIRLHY LOGLYLGXHIBN

62\ 1)250$7,216 *+1+5$/(6 685 /(6 287,/6 ' ( /$
[mm * (67,21 5+

0 HMH HQ SOFH GHV R GH JHAIRQ 5+ HWIXQ HQUX P DYIXU SRXU DWXUHU XQH ERQH
RUDQVDMRQ GH VHV UAWRXUFHV KXP DIQHV  XQ FDGH GH WDYDIOWWKPXU  TXL DFFRP SDICH
XQH SROITXH 5 +

/ H FHQWH GH JHVIIRQ YRXV |RXLQILD GHV FRQVHY JT d WDX[ SRXUD P IVH HQ SOFH HWD P IVH E
ARXUGH

« YRWH\BDEGDX GHV HIHFW

. YRWHRUDQIWP P H

. YRVIIEKHV GH SRAM

. YRV HOUHWHQV SR HWIRQQHY

.« YRWH U GP HOAQIVUHXU

. YRWH U JIP HIQGHP QWIILH

. YRWH SOQGH IRP DIRQ

. YRVOHV AUHAWNEHY GH JHWRQ

. YRV\BEGDX DQQXHY GH UHFHQUHP HOAGHV T YROMRQY SRMEGN GH FDUIRLHY $9* 3,

pongl 7KNPH * (67,21 5+
SRR GRXV WP H 2 XWY G RU DQVDARQ5 + SRXUCHP S\ HXU



@

$1$/<6( ' (6$&&, (176" ( 75$9%,/

/ TTXISH GH SU YHQIRQ YRXV DFFRP SDICH GDQV QDOVH HAMBI VXIYL GH YRV DFFIGHQW GH
WDYDIO HWYRXV FRQUM@ HQ DP RQW VXU BIXU IP SXBEIMV DX VHYIEH HWWXU BV P HVXUHV
FRUHAYHY E P HWH HQ— XYUH SRXUI YAMUD VXUYHQXH GH QRXYHDX]  DFFIGHQWV

/ T TXISH VXIWBN DFFIGHQW MVTX E GIXUF@MUH

RO 7TKRPH 6$17( (735(9(17,21
[SHU)I=4E 6RXVWRP H &RQVHCHQ SU YHQWRQ GHV UVTXHV SURIHWIRQOHY HWQVSHFWRQ 6 DQW HWE T FXUW
DX WDYDIO$&3 &,667 DQD®VH DFFLGHQW GH VHUYIFH

$1,0$721 '8 5+6($8 '(6 $66,67$176 (7
&216(,//1(56"' ( 35+9(17,21 $&3

/ HV DWIMBQN HWFRQUM@Y GH SU YHQURQ VRQABN DRMXLY GH SUR] 1P W HQ P DWMKUH GH VDQWV
HAGH M FEXUMV DX WDYDIO/ T TXISH GH SU YHQMXLY GX FHQAH GH JHIRQ DWXUH ADQP DIRQ GX
UWDX GV DWMBQN HWGHY FROHGLY GH SU YHQIRQ d WIJ V &V HQWHP EGl GHV
FROPWMWV DIl HY RUDQVDWRQ GH VHOMEIODWRYY GH UXQRQYVY GI FKDQIHV  YH®I
U JOP HQBILH HWMFKQTXH

DXWDYDIO$ &3 &,667 DQDOVH DFFLGHQW GH VHXYIFH

&RON 7TKRPH 6$17( (735(9(17,21
[SRUIIZAE| 6 RXV WP H &RQVHCHQ SU YHQWRQ GHV UVTXHV SURIHWIRQQHY HWQVSHRWRQ 6 DQW HWS T FXUW

$6685$1&( 6317+ 0878(//(

/ H ERQ IRQAMRQOHP HOAG XQH FROPWIW SDWH IQAVEX\BEGP HOASDU® VDQIV DX WDYDIOHWD
SURP RURQ GX EIHQ T WH GH VHV DIHQW & HWSRXUNXRL DFFRP SDJ GHUVHV DIHQW GDQV ®f FKRY[

GXQH FRP SOP HQEILH VDQIV FRQRWP H E GXLY EHVRIQV HWXQ HQWIX FRP P XQ E \RXV BV
HP SB HXY QRIP P HQNVGHSXIY GREDIDWRQ DX HU NAQVIHU SRXU BV HP SB HXY
WUMNRIDX] GH IICDQRHUD FRIVDIRQ E @ P X\WH®! VDQIV GH GIXLY DIHQW E KDXWXUGH @ SDU
P R HWSDUDJ HQW

/' H FHQWH GH I HIRQ IQMBPXMXUSUMOJIL GHY FRIBPAMIW YRXV DFFRP SDJQH DIQULTXH YRV
DJHQW HQ FDV GH GLILEXGW DYHF BV RST UDWXWY/

CBIEW @ FRQYHQUIRQ GH SDIMFSDURQ DYHE XQWAY H SHWWFH TXLSHWP HW

. COMVRP HQAGHY J DUDQIAY HQIRQRIRQ GHV FRQVRP P DIRQY FROABMVHY )
. O QHXWDOV HWaQE SHQEDQFH GV FRFOMRQY HWUHFRP P DQEDMRQY SDU IDSSRWE
@QDOVH GH MWXUHXU

,OFRP P XQITXH DYHF YRWH FRGPIYMWY HWBV DI HQW DGKI BHOW VXUG! VXLYLGX FRQADW
. DCDS\BMRQ GHV J DUDQIHV

. QR DIRQ GUHAM GHV DYV GX MY H SHW

. IQRP DIRQVJIT d BNV VXUQ TXITEWH GX FRQRDW

FRolv 2l 7K\PH $6685$1&(6
SRRLIN 6 RXV WP H $WXUWDQFHVDOW P XWWHIDI FRP SOP HOWILH






8 Q | RUDIMDWXWDQFH WIAMBLLH VRXVFUMSRXU® GXU H GX FR
HWJ VIOIDE®! DQQXHIP HOWDX SOV VLG B MILQ SRXUXQH GDW GHIIHWGH @
U VIQDARQ DX HUNDQYLHUGH GDQQI H VXLYDQWM

3UPH YHW H E @WXUHXU HW
FDBXOH VXU EDVH DWIHWH 1

6 RF® GH SIHWWIMRQV GH @ FRQYHQARQ ) RUDIMDWXUDQFH WIWY\BILH

» (@ FRXYKH ® JHWRQ GHV FROADW HWGHV GRWIHY WHDWYV E
GDWXUDQFH GHV REQ) DARQV WIMMVEALHY GH @ FREPWYLW FROFHUODQW
VRQ SHWRQQHO

@ $6685%$18&( 67$787$,5(

/ WV FROPYNW DWXP HQV® FKDUH IIQDGFANH GH @ SIRMAIRQ VRADBI GV DIHQW
QRBP P HQAHQ FDV GDFAGHQAGX \WDYDIO GH P DDGH RX HFRWH GH FRQJT P DM HOBV
FRQIDXHOAGH YHYWHUBN VDOILHV GHV DI HQW HQ IGFDSDAW SK\ MITXH

( @V RQARXAMRY @ SRMEIM GH FRQADAMUXGH DWXUDQFH ABNMBILH DXSURV GXQ RST UDWXU
DILQ GH VH SURINVI HUFRQAH BV UVTXHV [IGDQRHWY ICKT UHQW E FHWH SURMAIRQ VRALDG!

/HH—QAHGUI—MMQD\NXWSRXUYRXV@JFMMQmYR\/GR\Ml—U/
WDWP HQVHWVXIYL GHV GHP DQGHV GIQEHP QUDIRQY SRXU BV ST URGHY GDUWI WGH YRV
DIHQW FRXYHW 1QGHP QUW MRXUQDTNUHY

. IV PTAMX @V DN &MY SRXUGN DIHQN &15$&/ WY SD\ DQARX SUMBMRQ HQ
QDM

. @QDYHF MWXUHXU

. FROMZBV P T GFDX|

. UHFRXWY FRQUH ALY/ )

. SUVH HQFKDUH GHV H SHWHV P T GFDBN HQ FDV GH SDWDJIH DX FRQUMO

e sl 7K\PH $6685$1&(6
SRLEN  GRXV WP H $\WXWDOFH WIMBLLH UVTXH HP SB\ HXU  %DVHY DWIHAMA RX 6 LOMAH & ROWDW






8 Q IRUDWSIRWIFPWRQ VRFID®! FRP SOP HOWILH  UVTXH SU YR\ DQFH VRXVFUW
SRXU® GXU H GX FROADW HWJ VIGDE®! DOQXHP HQWDX SOV \BLG
® MO SRXUXQH GDWM GHIMWGH @ U VIADARQ DX HU NBQYIHU GH GDQQI H
VXLYDOWM

595 8,

| HIHAWY HVWARQABMY DX

dRAPEHGH®QI H1

. 3RXU  GHVIDRMUDWRYY

| LQMP T ADILHV VHIRQW

U DDA VVXUDEDWMHCH

N QHIHAW GDGKI UHQW FROABMY
g DX FRXW GH@QJ H

LP$5 %"

6 RF® GH SUIHWWIMRQV GH @ FRQYHQARQ ) RUDIMDWXWDQFH SU YR\ DQFH

» ( @ FRXYIH @ J HWRQ GH @ FRQYHQWRQ GH SDUAFISDWRQ SRXUM P IVH
HQ — XYWH GHV JDIDQWHY GH SIRWFWRQ VRFID®! FRP SOP HQMEALH DX
WAH GX UVTXH 3U YR\ DQFH P DIOWHQ GX VDOILH GHV DIHQW SOF V
E GHP LWDIWP HQW

@ $6685$1&( 35+92<$1&( 0$,17,(1"' ( 6$/%$,5(

8 Q DJ HQAMUMRIDCDEVHQASRXUWDIVRQ GH VDQIV UWTXH E \MUP H GH SHEBH CH VRQ \VDDILH
VIOCH El d 11IFH SDV GXCH J DUDQWA P DIQIHQ GH VDDILH

" DQV ® FDAH GH @ SDWFASDIRQ GHV FROFIYMA/ WUMRUDBN DX 1LQDGFHP HOAGH @ SURWPIRQ
VRADGI FRP SOP HQEILH GH GIXWY DIHQW ® FHQUH GH JHWIRQ SURSRVH GH JT UHU®! WDLAMP HQW
GH YRV GRMHY GDWXUDGFH

. VXIYLGH @K VIRQGH YRV DIHQW

. GHP DQGEHV GH SUMMBMRQV SRXUBN DIHQN E GHP LWDWMP HQW

RO 7TKNPH $6685%$1&( 6
6RXV WP H $WXWQFHSU YR\ DQFH  J DUIDQWH P DIOWHQ GH VDDILLH






8Q IRUDW UHADIW  VRXVFUW MVTX|DX & FHP EWH HW U VIQDE®
DQQXH®P HOW DX SOV VLG ®f  VHSWP EWH SRXU XQH GDM GHIHWGH @
U VIQDWRQ DX HUNDQYLHUGH GDQQ H VXLYDQWM

&RIVDIRQ DWVH VXU @ P DWH
GV U P XJ IDMRQY YHW HV SDUD
FROPMW WOV TXHBV
DSSIZLIDANI-QNDX[ T\DW @XM
P HQUXHY RX WP HAMHY GUHWI V
SRXU ® WGP HOV GV FKDUHV
VRADBN GXHV DX[  RUDQVP HV GH
VFXWV VRADBI DX WH CH
WXWDQFH P DDGH

6 RF®! GH SIMWIMRQV GH @ FRQYHQARQ ) RUDIMHADIM

» (@ HWWJ VHY H DX] FROFPWIWY GH SOV GH  DIHQW HAFRXYWH @
JHMRQ GHV GRWIHY GH UHADIWM SDUXQ DFFRP SDJ QHP HQWHWXQ VXLYL
LQGLYIGXDDVI HADGDSW E @ I11Q GX SDUFRXLY SURIHWIRQQHOGHV DI HQW
HP SR\ T V SDUD FRAFWYLW

o000\ 0217%*( "8'266,(55(75%,7(
5

!

/ D 11Q GH FDWINUH HWAXQH T \BISH 1P SRUMBQM GDQV @ YIH GXQ DIHQW 3 RXUDFFRP SDUQHU DX
P IHX FH FKDQIHP HQW®! FHOWH GH JHWIRQ YRXV SURSRVH GH J1 BHUGVSHRWMAKQTXH @  DX|
GRW E @ UMDV P ROBUH GHV GRMHY 1 WGH GH GIRWE G SDIWHQ UHDIW VP XOMRQ GH
FDBX® GH SHOVRQ E ALIT UHQMY CDWV HQ IRQRIRQ GH @ FDUINH @ XIGDVRQ GH SHOURQ HWDICH
SHWRQDOA HDX[ DIHQN

" DQV XQ HYLRQQHP HQARWP HQWT YROW [P SRUIM TXH \RXWDI HOWRMWDWXU GH @ P IVH HQ
— XYUH W RXUHXVH GH VIV GLIRW HWGXQH IQRUP DURQ | FOWLDQWHY FKR[

&I—MSLH-MJMRQFHDSUI{B o
FROAMAIRQ HWYI ULLEDMRQ GHV GRMHY UHADW HWRRQMZE! GH © 1IDELMV U GP HQBILH
DYDQM}Q{H_E@&15$&/

. | IDELYDIRQ GHV FRP SV LQEYIGKHY UMD &5

. UDDDIRQ FRP SBM GHV. GRMHY CGH OXIGWRQ HQ @Q DYHF ®f VHYIEH UHWRXUFHV
KXP DIQHV GH @ FRBPYW FROANAIR GX GRMHUGH @M XIGDIRQ GADQV VRQ IQIVI DOV HQ
SURA CDQWE @ VDIMH IQMIWDGI GHV GRQQ HV VXU @ SOWRWP H DYHF QRIP P HOND
O XICDVRQ HAD VIP XOMRQ GH SHOVIRQ HQ @HQ DYHF @ FDIMWH GH UHADIWM

. FRQHO SHYRQDM DX[  DUHON FROFHG V SDU BV GRWHY SDU ®f EIDV GXQ
DFFRP SDIQHP HOWVHQ P DU GH GIRW VLPX(DlMQG—ISI—QARQEGlIILH—QWGD\M/I—Q
|RCAURQ GH @ FDUWINUA DFFRV E GVSDFH IQAYIGKHAQIR WD

&RON 7TKNPH * (67,21 5+
SBV]IaNGl 5RXV WP H * HWRQ GHY FDUINUHV LQGLYIGXHBNV






8Q IRUDIW &,667 VRXVFUW MVTXjDX G FHP EWH HW U VIADE®
DQQXH®P HQW DX SOXV LG B~ VHSWP EUH SRXU XQH GDWM GHIHWGH @
U VIODWRQ DX HUNBQYIHUGH GDQQ H VXLYDQWM

&RPWDQOXHO
a HQ IRQFWRQ GX QRP ELH GDIHQW ‘

. (QAH HW DIHQW &

-« (QMH HN DIHQW é

« (QAMH HV  DIHQW e

. 30VGH DIHQW e
\_ /

6 RF®! GH SIHWIMRQV GH @ FRQYHQWRQ ) RUDIW,667

» (@ FRXYWH GV P RGDDMV GH P LVH E GIVSRVIMRQ GXQ DIHQA&KDUT GH
QQVSHFWRQ HQ 6 DQW HW6T FXUW DX 7WDYDIO &,667 DX SWRIIWGH @
FRCFWYIW

&+$5*+ ' ( /}j,163(&7,21 (1 6%$17+ (7 6+&85,7+ $8
75%$9%,/ &,667

I H&,667 IQMYIHQASRXUFRQMZBIUD® ERQUH DSSTFDMRQ GHY LI BNV GK\ JINGH HWEH M FXUNV DX
VHQ GH YRMH FROPIYW FRQRWP T P HOAE @ U JOP HOBMRQ HQ YUUXHXU $WFBI  GX d FUHW
(0 X HWSURSRVHU E (MX\WRUIMWY \WUMID®! VXW E GQMYHQIRQ XM
P HVXUH TXLOLSDUDAEH CDWUH E DP T GRIHUO VDQW HAD M FXUMY DX WDYDIO

&ROM 7KNPH 6$17( (735(9(17,21
SoUII=E| 6RXVWRP H &RQVHOHQ SU YHOWRQ GHV UVTXHV SURIHVWIRQOHY HWQVSHFWRQ 6 DOW HW6 T FXUW
DX WDYDIO$&3 &,667 DQD®VH DFFLGHQW GH VHYIFH






8QIRUDWG* 3' VRXVFUWYLD @ VLI QDWH GH @ FRQYHQARQ 5 * 3"

MVTXDX G FHP EWH HWU VIQDE®! DQOXHIBP HOW DX SOV LG B
QRYHP EWH SRXU XQH GDM GHIHWGH @ U VIADARQ DX HU NDQYIHU GH GDQJ H
VXLYDOWM

&RIVDIRQ DMVH VXU @ P DWH
GHV U P XQ IDIRQY YHM HV SDUD
FROPYMW WOV TXHBV
DSSDUDWHQADX] 1 \BW @NXICDMV
P HQUXHY RX WP HAMHY GUHWI V
SRXU ®f WWJ®P HQWGHV FKDUHY
VRADBN GXHV DX| RUDQVP HV GH
VIFXWV VRADBI DX WMH CH
GDWXUDQFH P DDGH

6 RF® GH SIHWWIMRQV GH @ FRQYHQARQ ) RUDIMB * 3

) J ( @1 FRXYWH XQH P WMIRQ GDFFRP SDJ QHP HOWE @ FRQIRWP IW GX 5* 3"
HOM HQ YUXHXU® PDL HMRQGE VXU ® WHVSRQVDEIDVDMRQ E
SURU.GHV DRWIXLY WDIMZQWGHY GRQQ HV SHY/RQOHIBN

5 %/(0(17*+1+5%/ ' ( 3527(&7,21"' (6'211+(6
5% 3

/DPMRQ5* 3" P XWDOA H YRXV SIRSRH CH H J IIFIHU GXQ DFFRP SDIQHP HOADILQ GH
U SRQAH E YRV REDIDIRQV GH FRQRWP W DX UHIDUG GHV \M \WV HQFDGLDQAD SURMAIRQ GHV
R HV

&HWH P MRQ YRXV SURSRVH IR CDWURV GH VHYIEHY GQWICRW

. 8Q VRF®I GH EDVH IQFAV GDQV YRWH FRQYHQIRQ HWEDQY YRWH FRIVDMRQ FRP SRUBQN
QRIEP P HQAD P IVH E QVSRWIRQ GXQJ 0JXI E @ SIRMAMRQGHVGRQI HV ' 3" DIQGH
FRQUM@IU HWGDFFRP SDUGQHU YRWH FRPIYIW VXU GHV TXHWIRQY GH WSH SUDIXH HW
MUGTXH HQ @HQ DYHF @ SURMPIRQ GHV GRQJ HV

> @



/ H VRFO®! GH EDVH GRQCH | JDBP HQAMFFANV E XQ RXADQXP | UTXH SHUP HWBQWGH FU HUHWG-
P HWH E IXUYRWH UHI MIH GHYV WDWP HQV REQIDWRILH P DIV 1 J DBP HQAGDFF GHUE XQH EDW-
GRAXP HQBLH FRQMQDQAGH QRP EUHXVHV IQRUP DURQV UHDMYHV E @ SIRMAIRQ GHV GRQJ HV
DIQLTXH GYHYHV | RCAIRQCDOIW | DAMEQAB! SIBBIH GH YRWH P IVH HQ FRQRWP W

9 RXV WRXYHH OHQVHP E®I GX FRQIMQX GX VRF®I GH EDVH GDQV ® P RGB! GH FRQYHQIRQ
3RXU REWQU GV P RANBV GD&XI VRQ FRQYHQIRQ HWWAE @l DMRQ  YRXV SRXYH DX FKRI[
FRODPAMUYRWH &' * J SDUMP HQEICRX Q TXISH5* 3' X&' *

8CH IRV Gl P RABI GH FRQYHAIRQ REWQX YRXV GHYH  FRP SOWU HMDILH VI QGHU FHBLAL SDI
@X\RUNV \MUMRUDG! SXIV CRXV ® LRRXUCHUYID FHIRWP XOIUH GH FRQIFW

R><HQ|@¢KDQ/®|45 FRCH

e 3OMHXW WSHY GH SIHWAMRQV E CDFW TXLIRQATREMWG XCH \BULLEDMRQ VXSSO P HQMILY
VXUGHYY ' HV IOHY SU VHQEQAQRY P MRQV VST ALITXHY  VROAMGVSRQAEBN VXU B Vi
IQMOHNGX &' * 1 RXV SRXYRQV SDUH HP S® YRXV SU SDUHUE XQ FRQMIBIGH @ &1,/
YRXV SURSRVHUXQ DFFRP SDIQHP HQAWGH YRV U 1T BHOW 5 * 3" RX HOFRUH XQH SUHVIBMRQ G-
R EHYA FXUWV / DFFNV E FHV SUMVABARQY SHXVWH 1DILH E RXWP RP HOWBDUXCQH GHP DQGH G-
YRWH FR®BPIW DX &' *

« $FFRP SDIQHP HOWE @ P LlVH HQ S@FH GX SMQ GDFWRQV VXIW DX GIDIQRWF G-
FRORWP W 5% 3" FHWM QRXYH®! SUHABMRQ FROMM E YRXV DIGHUHWRXV DFFRP SDICH
GDQV @ P IMH HQ — XYUH GX SOQ GDRUWRQY HWGHV SU FRQVIMRQY IMVXV GX UDSSRWGH
QDI QRWF GHFRQRWP W SDU®! EIDLY G DWMIHY HWEH BHQGH] YRXV U IXTHY

e / HTFXWRQ GH SIHWIMRQV | VXUP HVXUHz GHFRQIRWPP IW 5* 3'  VHBQ YRV EHMRQV
YRXV SRXYH  QRXV VRTFMWUJT J DBP HOASRXU R HUHQVHP EGI XCH SURIMRQ VXUP HVXUH
/ D QDWUH GH FHV SUMBMRQY HWE G \WWUP LQHUSDUGN SDUIHV HWDIWIRENMMG XCQH \ULLFDMIRC
DCAMRQCH®

0 RGH GH SDIHP HOAGH @ FRW/DWRQ ) RUDIWS * 3!

& RGBHIFWYIWYV GX GI SDUMP HOW & RGIFWYIWYV KRUY/ GI SDUMP HOW

/ H P RQEQACH YRWH FRIVDUIRQ HWE YHYHUVHBQ®IP I P+ ! : :
P RGH RS (DWIWH TXH YRV DXWH FRIYDIRQY ,CFRMHQAG- : /HWYIFH5* 3' TP HWFKDIXH G EX\WGDQY H q4|u—wu§ :
SU GYHUFH®! FLVXURKDTXH EX@MD GH SDIH H FHSW SRXL & I SRXUMQJ HE YHQU & HWH IDPMUH VH EDVH FRQRWP T P HQWE
®V FROPWMV GROMD FRVODWRQ VHID IQTUHXMHE éH ! I O FRQMHQIRQ VXUYRWH EDVH DWMHWH 1, OFRQVHOAGREF !
SRXUBNTXH®N G P RQUQNRUDMILHGH & VDSSOrXH : A

&HW FRIVDIRQ HWEDM H VXU ® PTPH DWMEHWH TXH @ . 6DMU FKDTXH G EXWGDQE H YRM EDVH DWIHMWH 1 !
FRIVDIRQ REQIDRILH &' * : : QY RYGW 0 D FRQVMHQIRQ O HV IQRPDWRQV z G- ¢
N : H YRWHHVSDFHS5 * 3' :
9T WlH & WM GH YRV IQRWP DIRQY VXU YRWH HVSDFF : :
5% 3" CDQVARQIGW 0 D FRQVHQIRQ 0 HV IQRIPDIRQVZ. ¢ Poe 9TUWHUG UMM GH YRV IQRPDMRQYY  6,5(7 DAHW
6,5(7 DAHWH SRABGI DAHWH PDI® HVGNV P HMH E : SRADG! DAHWH P DO HWBN P HWH £ IRXUM.QG FHWDLLH

AXUMLQ FHWDILH

- 7TKNPH $5&8+,9(6 (75* 3"
6RXVWRPH 5% 3'
RX YLD ®IRWP XDILH GH FROWFW RX HQ I@VKDQWFH4 5 FRGH
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8QH FRQYHQARQ P IDMRQV IDFXOMYHY SRQPWHIN E CDFW  VRXVFUWM
MVTXDX G FHP EWH HWU VIGDE®! DQOXHMP HQW DX SOV LG ®
VHSWP EWH SRXU XQH GDW GHIHWGH @ U VIADARQ DX HU NBQYIHU GH GDQQI H

685

VXLYDQWM

7 DULIEDMRQ GHV SUMBMRQY U DDV H VXU
GMV VXU @ EDVH GXQ \BUL KRUDILH
diQL SU d @ WDIRY GX FRQHO
GDCP IQUWIMRY  HQ IRQAIRY GX EHVRIQ
HWEH @ FRP SGf W GH @ P MRQ

B

. ) WDV GHJIHWRQ &

. &RQUXOEQW &K

« ([SHW e K

. 0DQDIHU &K

. 6HQRU &K
/

6RF®I GH SIHWIMRQV GH @ FRQYHQARQ P IWIRQV |DFXGORMYHV
SROFWHTBNV

(@ FRXYLH QWDVDWRQ GHV P MIRQV IDFXORMYHY  SHIP HABQW GH
El J IIFIHUGH SIHWMRQV SRQFWHDN E CDFWM

» $FFRP SO QHP HWWHQRWF E @ P WHHQ SOFH
G RXWY GHJHWRQ GHV 5 + S

» $FFRP SDI QHP HQWXUGHY GRWIHY FRP S®f HV S

» ( DERWDARQ GH SMQV GH FDUINKH S



» $VWIMEOFH DX IHFUKWP HOW

» &ROVHOHQP REIOW SURIHWIRQQHD
» 0 RO HGRWIHUUHWDIM

P 0 IVHE GIVSRVIMRQ G XQH SO RWP HGH UHP T GIDMRQ
HQ @QI XH 1Y DIVH 3 UIRVAM® RGEILH

» $FFRP SDUQHP HQWFRQMQWHX] 5+
» 01 GDWRQ HW HVWRQ GH FRQ QN
» ( QrXi WV DGP LQWVWDWYHY

» 3DFRXW/ | VDQW  SU YHQRRQz

» $FFRP SDIQHP HQWE CDP T QDI HP HOWGH @RFDX|
RX G HVSDFHV GHWDYDIO

» ( WGHHU RQRP LTXH GHV SRWMV GHWDYDIO
» 9IVIW I @VK GHV SRWMV DGP LOMADW Y
» ' RFXPHMBQTIXH ' 8

» ( QMHHQ GH VRXWHQ SV FKR®RJ LT XH
» ( QNHMHQ G DIGH GH IHRXUHQ HP SERL

» ( YDXDWRQ GX FOP DW/RFLDO

» ' [DDQRWAF 5IVTXHV 3\ FKR6RFIDX[ 536

P $FFRP SDIQHP HQAGHY DWIMBQW FRQVHBAY
GH SU YHQURQ SRXU®I VXLYL @ P LVHE MXUGX ' 8

HAD U DOVDWRQ GX 3$35,3$ &7
P $PURQV GHVHEIOVDMRQ HQ| VDQW HVW FXUW DX WDYDICY
» ( YHOP XVFXDULH
» &RQVHOHQ RU DQVDMRQ
» *3((&
» $XGWSDH
» 9DRUVDARQ GHV DUFKLYHV

0y
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3DUFH TXH SDURY XQ DFFRP SDJ GHP HQASHWRQDM  HAMQAVSHQVDE®! BV FRQVMHGAY HQ
UHAWRXUFHV KXPDIGHV VH \BHQCHOV E YRIMH QVSRVMRQ SRXU YRXV  DFFRP SDIQHU SOV
IQAYIGXHBP HQAEDQV @ P IVH HQ SOFH HWD P IVH E FRXUGH YRV RXAWDY' 5 +

/ D SUMBMRQ SURSRVH XQ DSSXL P T WRGRBIITXH 1 YHOMHBP HOMXUVIM  XQ VXLYL HWGHV
FROH® SUHDQAHQ FRP S\ B FRQM WM HABN RUHQEMRQY GH @ SROXH GH UAWRXURHV
KXP DIQHV GH @ FRIPIYLW

(Q FOV GH EHVRQ OV FROHGLY HQ UHWRXUHV KXP DIGHV SHXYHQWT JDBP HQN YRXV
DFFRP SDJQHU SRXU QQABMRQ GH YRWH FRP W VRADOWUARUDORX SRXU @ @ IIQURQ GHV
RUHQEMRQY GH © SROITXH GH UMWRXUHV KXP DIGHV

&ROD 7TKNPH * (67,21 5+
SRRl 5RXV WP H * HWARQ GHY FDUINUHV LQGLYLGXHDBNV

o*o $&&203%*1(0(17685"' (6'266,(56 &203/(; (6

W

8 QH 1 TXISH GH SIRHWIRQUHY E YRIH VHYIEH SRXUYRXV DSSRUMUH SHUYH HAWWRXWHQ CDQV @
JHRQ GH GRMHY 5 + FRP SB[ HV

+ /D UHFRQANMRQ GH FDWINWH - DFFRP SDJ QHP HQAYVH E U WEQU WRDRIYHP HQAD FDUINUA
GXQ DIHYWHBQ BV UGNV WIVABILHY HQ YUXHXUE @ GDWM GV G AMRQY UYM HV |\
FRP SV WU ®f SDQ GX \WDIWP HQMQGFIDILH EXXW ( @1 SHP HWDIQUL GH U IXOUWVHU \D
VIMDUMRQ DGP IQVDIYH

. &DBXOGHV DSSHY GH WDWP HQVE RSTUHU WM E @ UHFRQAMAMRQ GH FDUINH
@FFRP SDIQHP HQWYVH E SHP HIH E @ FRORIYW GH YHWHUE @UHQABN WDSSHY GH
WDLMP. HQAQGXIW SDUD UHFRQUMARQ GH FDUINUA

. /| DFFRP SDUQHPHOV GOV @ SWRA GXH QWASEDIH VRV @ IRPH GX UDSSRW
T \WEQAHP HOAGHV IDW FROAMMRQ GH @ 1DX\M SURHVIRQQH@®! HASURSRMRQCDON GH @
VDQRIRQ SUIRSRV H - DILQ GH I DADMUD J HWIRQ GXQT YHQMHIFRQMQUAX]

&ROD 7TKNPH * (67,21 5+
BBl 6 RXV WRKP H * HVWRQ GHV FDUINUHV LQGLYIGXHTBNV

o*o +/$%25%$7,21 " ( 3/$16" ( &$55, 5(

3URVMU BV T YROMRQY GH FDUIKWH GH VHY DUHQW DIQ GDFFRP SDIQHU XU P ROVH HQ
FRP ST \MQFHV HWIXQ HQWX P DIMXUGDQV @ J HVIRQ GH VHV BAWRXUFHV KXP DIGHV

JTTXSH GH FRQHOLY HQ UHAWRXFHV KXPDIGHV SIRSRH GH U DOMHU GHV DQDOVHV
SURVSHRYHV GH FDUIRUAV |, OV DI WG T GERUHUGHY SOQV LQAYIGXHY GH FDUUH HQ IGHQMDQWB
SRMEIOIW IMEBILHY GT YROWRQ E SDWMW GH VIXDIRQY IQAMIGH®N  DYDQRHP HQW
SURP RIRQY  SDWHUIHEN LQAD ) 37 HWQMUIRQAIRQY SXEONXHY G SDWWHLY G VHRMXU SUM
UHDIA

&HW  SUMBMRQ  SHXW XWBP HQN FRP SOWU XQ DFFRP SDIQHP HQV DX WHFOWHP HQN GHV
| RGANRQCDILHY GHYHQXV ICDS\WY E @ UWHFKHUKH GHP SBLDSURV XQH ST URGH GH QVSRQELDV RX
HQ UHFKHUKH GH P REIOIV

&R 7TKNPH * (67,21 5+
SoUlaNGl 6RXV WP H * HWARQ GHY FDUINUHV LQGLYLGXHDV
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b

/ H BHFOXOWP HQAFRQAMYH XQ GHV SOV IRW HQUX] SRXUGHP SB HXU 2 XWH BNV U SHIFXWIRQY

IIQDCANUAY 10D XQ [P SDFVE @ IRV 1P P T GDWHWGXUDE®! VXUGH IRQRIRQOHP HOAHWIRW DQVODMRQ
GH @ FRBPYIW

/H FHOMH GH JHIRQ SUIRSRVH GH YRXV DFFRP SDIQHU \WRXWDX ®Q GH @ SURFA GXWH CGH
UHFOOMP HQW

/Dswmmmswwmwwmwsmwmwww
T OERIDMRQ GH G A DQRHUGH BHFUAMP HOW

. DICHE O d IIQURQCH QRIWH GHP SBL

. QUXVIRQGH QRIWM

. FROPM GHV FDQAGDWMUV

. DQDOVH HWA BRIRQ GHV FDQECDMUAV

. RU DQVDURQ HWFRQGXIM GHV HQUAHQY

. GRMFDMRQDX] FDQAGDN

. U GDRURQ GX SURFRV YHUEDO

. DWMEGFH GQV O IIQDIVDIRQ GX BHFUAKP HQW JHIRQ GHV FDQAGDWUHY GRQ UHMQXHY
FRQHO/XUBN P RGDDIW GH UHFXRP HQAP IVH E GVSRVIMRQ GH (RM GH UHFUAWP HQWV

&ROD 7TKRPH (03/2,
SBUIG] 6 RXV WP H  $ WIMBOFH UHFUXWP HOW

o*o &216(,) (102%/,7( 352)(66,211(//(

7 RXAWDI HOASHXW WH FRQURQIV DX] d FHVWWW GH WDQUMRQY GH P REIMIW  GH FKDQIHP HQW
SIRIHWIRQEHY' 4 XH FHW VWDMRQ VRWFKRMH RX VXEIH TWH DFFRP SDIQ HWAKQH @ FHWWY
SRXUG YHBSSHUVRQ | HP S® DEIMWV z  SRXUUWHWMU DPMXUGH VRQ SDUFRXLY SRXUJ 1IQUGHV
SHYSHAYHV U DOAMY HW HQJI DI HUGDQV GH QRXYH@N GUHRAIRQY

$SUWV DCDOVH HWEDQY ®f FDV Rd @ SUAMIBMRQ WG FHWDILH BV FROMHGAY HQ T YROMRQ
SURHWIRQH®! YRXV SURSRVHQNXQ DFFRP SDJ GHP HQAWXUP HVXUH FROMEXDQNE @ U XWAM GX
SURVVEH P RELOW

&HWDFFRP SDIQHP HQVGH TXDOW FRP EICH XQ HQMHP E®l GRXW® HWCH PTWRGHV EIDQ
SIRHWIRQGHO  SUIRAWW SIRIHWIRQQHO SOQ GH d YHBSSHP HQVGHY FRP ST WQFHV R GH
UHRKHUKH GHP SBL UHOMRQV DYHF @V QLT BHOWV SDUMCDILHY HW  SRXU FR FROMKILH DYHFE
IHQNXCH d P DWFKH HWIDFFRP SDICGHU GDQV ®f \WP SV VHBQ BV \MP HV d IIQV DX FRQWDW
GDFFRP SDICHP HQW

( Q SDUMDUDWDYHE ®f ),3+)3 ®f FHQMH CH JHIRQ SIRSRWH @ U DODWRQ GH EIDQV
SIRIHWIRQCHY DX SIRIMGHV El d IIFDIUHY GH GREQI DWRQ GHP SGL GHV WDYDI®IXLY KDQAFDS! V
GRQM 4 7+ GDQV G FDAUH GH BXUSIRMMBUR HVWIRQQHO

/ H FROWICDQRIHUGH FHWH SUHMBMRQ HWBLY HQ FKDUH SDU®!) ,3+) 3

/ HV HQUAHQY DARX) V DX ELDQ SURIHMRQGHCSHUP HWHMQNKQ DFFRP SDJ QHP HOASHWRQLDDA  GH
@I HQANEDQV DQDOVH GH VRQ SDUFRXLY SIRHWIRQCHOHWEDQY @ d 1IQMIRQ GXQ SUIRWWSU ALV HW
FRQFUHW

&ROD 7KNPH (03/2,
SOUlIaNGl 5RXV WP H &RQVHY HQ P RELMA RX T YROWRQ SWRIHWIRQQHT!
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/ D 11Q GH FDWNUH HWXCH 1 \BSH 1P SRUBQM GDQV @ YIH GXQ DJHQW 3 RXU DFFRP SDJQHU DX
P IHX] FH FKDQIHP HQWV®! FHQAWH GH JHWIRQ SURSRVH GH J1 BHUSRXUYRXV (DVSHRAWMAKQTXH @
DX GRWE @ UMD\ P RQBUH GHV GRMHY T \WGH GH GRWE G SDWWHQ UHADIW VIP XOMRQ CH
FDOX® GH SHOMRQ E AlIT WHQMY CDWV HQ IRQAUMRQ GH @ FDUWINUIH @NXIGDWRQ GH SHOURQ HDIGH
SHYRQLDOA HDX] DIHQNV

' DQV XQ HQVMURQQHP HQATRWMYP HQWT YROWY LOIP SRUIM TXH RXDI HQAWRMDWXU GH @ P IVH HQ
— XYUH W RXUHXVH GH VHV GLRW HWGXQH IQRWP DURQ T FOILDQAVHY FKR[

&I—NWSLH-MMMQFHDSLH-QB
FROAMMRQ HAYT ULFDVIRQ GHY GRWIHLY UMD HWARQMZB! CH @ [IDEIMIV U GP HQBILH DYDQW
HORE®&15%&/

. | IDEIYDIRQ GHV FRP S\MV IQAYIGKHY UMD &,5

. UDDDUWRQ FRP SOM GHV GRWMHY GH OXIGDIRQ HQ @HQ DYHF ®f VHYIEH UWHWRXUFHV
KXP DICHV CH @ FROPWMW FROAMMRQ GX GRWMHU GH N XIGDIRQ GDQV VRQ QI DOV HQ
SWRA GODQWE @ VDIVH 1IQMIWDB GHV GRQJ HV VXU @ SOWMRWP H DYHF QREP P HOVD
O XIGDMIRQ HAD VIP XOMRQ GH SHVRQ HQ @HQ DYH @ FDMH GH UHADIM

. FROHO SHYRQDDM DX DIHQN FRFHE V SDU BV GRWMHY SDU G EIDV GXQ
DFFRP SDJQHP HQVHQ P DI GH GIRW  VIP XOMRQ GH SHVRQ E GllIT HOMY GDMV HQ
|RQPRQ GH @ FDWINWH DFFRV E OHVSDRH IQAYIGKHAQR - UHDIWM

&ROM 7TKKPH * (67,21 5+
SVl 6 RXV WRKP H * HWRQ GHV FDUINUHV LQGLYLGXHBY

6o\ 0.6( $ '.,6326,721 ' 81( 3/$7()250( ' (
[Luﬁm] 5(0(" $7,21 (1/%$1*8( )5%1&$,6(
352-(792/7%,5(

WAJIADY ~ HOHPE® GV FRBANMW HWV I WEQMHP HONV SXEGRV WUMRUDX]  GX
G SDWP HQNABIXLY DIHQNV

GHV HP SB HXWY HQ) IDQFH  VRQAFRQI ULRQIW \RXV BV IRXLY DX] OFXCHV HQ RUKRI UDSKH HW
HQH SUHWIRQ GH GIXWY/ T TXISHV HQTXI WM ,362 6
/ HV HP SG\ HXWY \MUMRUDX]  FRQCDMVHQASDIFXANUHP HOAMFHWHQWX  SXIVTXH BV FRBPWMW
SXE@XHV SURGXIVHQWFKDTXH IRXUGH QRP EUHX[ DRV DGP IQMADWA HAGLEXVHQWKCH P XEMYCH
GIQRWP DURQY HQ WP SV U HODX] AR HQV HADX]  DXWHV DGP IMADIRQY & HWi DRIV UH G
© SUDAMXH GH @ OQIXH IUDJ DIVH SDUG! VHYIFH SXETE  1Di RQQDQAVRQ P DIH HWFRQUEXDQAE
GLIXVHUXCH H SUHWIRQ FOILH HWARUHAM

/| DFFRP SDIQHP HQABURSRV SDU®GI FHOWH GH JHIRQ U MIGH GDQV @ P XWDOVDMRQ HAD P IVH E
QVSRVMRQ SIGWH E O FKH® G SDUMP HQBBI GXQ RAMDSHP HWBQADX] DI HONV WUIMRUDX] GH
UHSUHQGUH BIXWY EDVHV HQ JUDP P DILH  HQUEKIUGIXUYRFDEX@QILH DP T @RIHUGXUM QI H HWSQV
O HP HQABXWY T FUW SURIHWIRQHY

/ HV DUHQWV Bl J ILEDILHY QVSRVHQAVE WDYHLY FH GVSRW GXQ DFARWV E XCQH SOWRP H GDX\R

DSSUHQINAVDIH SHQEDQAKQH DQJ H HAGXQ DFFNV E XQ H DP HQ 1ICDOFHWMDQAHWUIHFRQQX SDU
) IDQFH & RP ST \WMQFHV

&RON 7KNPH )250%$7,21352)(66,211(//(
SBSIIZG  SRXV WP H 3 URMMO ROBLLH H\& HUMLFDWRQ 9 ROBILH
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/DJhMNZQGNWMRXLFFNKXP[}QNGXQ%FB@HMNFM@IGRWAMMMLHSFW—QAPFQﬂE
GHV d VDFFRGY HWEDURY P | P H E GHV QLILEXAW MUGTXHV

&RQVAHQAGH QLIEXGW TXH SHXYHQADYRU®GN FRBPMMW FRFHEDOABXUG IHQMH ®f FHORH
GH JHIRQ YRXV SURSRVH XQ DFFRP SDJ QHP HQAEDQY BN FROMQIAX] 5 +

8 QH 1 TXISH GH MUMMY H SHW P HAE QVSRVMRQ VHV FRP S WQFHV SRXUDWXUHUD U SRQMH ©@
SOV TXDOBMYH SRMEG

&ROD 7TKNPH * (67,21 5+
SBUlIZGl 6RXV WP H * HWRQ GHY FDUINLHV LQGLYLGXHBNV

o*o o+ $721 (7*(67,21"' ( &21)/,76

b

$ SDIVHUGHY VIXDURQY FRQICGPMHDN G FHVAAWM SDURY GH DI DSSHCE XQWAY H WUHXU

/ TTXISH GH SIRHWIRQAHY P T GDWXWY HASW FKRBIXH GX WDYDIO P HAWHY FRP ST \MGRHV E
QVSRVMRQ SRXUJ DIVHUGHV @ P DUFKHV GH P T GDURQ YWVDQAD U VROMRQ GH FRQQWV

&HW & P DUKH SHYWQMYHQUHQ SU YHQIRQ GXQ @M H QDMDQAVXUD JHAWIRQ GH @ VIDIRQ
GXQDIHQNRX GDQV ®I FDAH

LAY 7KRPH * (67,21 5+
6RXVWNP H 01 GDARQ HAJ HMMRQ GHFRQ@N 5 +

o*o (148(7(6%$"0,1,675%$7,9(6

o

GHWIGHY VDR  SHXYHQW HIHQGMU GV \WOMRYY GV IQMIRIDIRYY RX GHV
G VIRGAIRQQHP HQW TXL G FHWIWMOAXQH DQDOVH DSSURRQAH _&H SHXYHQM WH GHV FRQIQV
HOWH DUHQN GV DDJDIRQY VRXSI RV SDUH HP SBI GH KDURBP HQARX GH FRP SRUMP HQN
ICDSSURSUL V' GHV SOIQMV RX VLJQDBP HOM

8 QH HQTXi \M DGP LQMDIYH SHUP HMD DB GH FRBIAMU BV T OP HONV SRXUDYRUXQH YIMRQ
FRP SGM HWP SDIID®! GH @ VWDMRQ HWBUHQAH XQH & AMRQT FOIL H

&ROM o %
Su 7KNP H ) (67,21 §+
6RXVWNP H ( QTXI W DGP LOMADWYH




3$5&2856 | 6$17+ 35+9(17,21 z
" DOV B! SIRBQIHP HOAGHY DRIRQY GH VHOVEIDDIRY BV 1 TXISHY GX FHOM GH JHAIRD YRXV

SRSRVHQWVGHY DAIRYY ST GIRIITXHY GH P REIVDMRQ SDU ®f EIDV GH SDURXWY | VDQIV
SU YHQIRQ z VRXV IRP H GDWIHY \Ki P DWXHV HQ @HQ DYHF G YIH@AHP HOADX WDYDIO @

P RELDV SURHWMRQCHD! HAGN IDAMXLY GH VDIV WSO SDUEXTNUHP HOADYHF BV SDIWREJ LV
RX SUREDP DUINXHV FRQABAVHY SDUD FRIAIYMW HWD P T GHAGH SU YHQIYH

/H | SDURXWY VDQIV SU YHQIRQ z HVWFRQAMA GDWIHY HWP REIDH GH IDi RQ GGTXH HW
SUDITXH BV DIHQW GH YRIH FRBPMMW DXVRXUGH GLIT BHQOMY Wi P DUTXHV FRP SOP HQBIUHV

FRP P H @ JHIIRQ GX WWHW © UHD[ DURQ @ FRP P XQFDURQ @ SU YHQIRQ GHV DEAFMRQY RX
GHV 7 IRXEBN 0 XVFX® 6 TXHBMITXHV 70 6  ®IVRP P HO

&RQD 7TKNPH 6$17( (735(9(17,21
SBUIIaNE]  6RXV WRP H ( WRQRP IHGX WDYDIO

$8&&203$* 1(0(17 - / $0+1$* (0 (17" ' ( /2&$8: 28
@ ' (63$&(6"' ( 75$9%,/

/ D SUHBMRQ YIVH E 1QIVI UHUGHJI RQRP IH HAWD SU YHQIRQ GDQV YRV SURVW GH FRQFHSURQ RX
GDP T QQIHP HQAGH &FDX[  DIIQ GT YIWUGHV HUHXLY VXVFHSWE®N GLP SDRMUGN XVDIHV XY

SDUGN DI HQN HWHQ FROV TXHQFH BIXUVDQIV HWBIXUM FXUNY

8 QHJRQRP H SHXWDIQULYRXV DFFRP SDJ GHUHWRXY FRQVHEIUVXUGLIT UHQN SURVW

. U DP 1 QQIHP HQAGHVSDFHV GH WDYDIO HVSDFH GDFRXHO EXUHDX]  DGP IQMDWY G HUH
SEQIH HVSDFH GH FKDQIH HQ FUFKH

. FKR GH P REI0HU P REIDHY SRXUD SHI HIDGFH EDQTXH GDFRXHO 1P SOQEMRQ HWFKRY]
GHEXWDX GHMRIHV

/ HJRQRP HVH d SOFH DX VHQ GH YRWH FRBIPIMW SRXUSDWASHUDX] U XQRQV GX FRP W GH
SIRBIH P HWH HQ SOFH GHV JURXSHV GH WDYDIO V HQMHWQU DYHF GV DIHQN HAP HHUGHV

REVHIYDURQY HQ VIWDIRQ GH WDYDIO, OV DIMGXCH G P DUFKH SDIWMASDMYH HASGUGVAS@DILH
$ QWXH GH QQMYHQIRQ QDOVH HABN SU FRQVDMRQY VROAMMA HV VRXV IRWP HT FUMM

&RQD 7TKNPH 6$17( (735(9(17,21
SBUI2G]  6RXV WP H ( WRQRP IHGX WDYDIO

@ (78" ( (5*2120,48( ' (63267(6"' ( 75%9%,/

3HP HWH DX DIHQNV GH HIFHUBXW IRGRAIRQY GDQV GHV FRQGMRQY FRP SDUEGN DYHF BXU
T \BWEH VDQW RX SU YHQUO & JUDGDIRQ GH O \BWEH VDQI VXUGHV SRAMV E UVTXHY VROAGHV
HQWX] P DXL GX P DIQIHQ GDQV P SBL

/ T TXISH GHJRQRP HV YRXV SUIRSRVH GHV T WGHY GH SRWM IQAYIGKH® RX E O FKH®I GXQ
VHYIFH TXLYIWHQAE T WGAEHUXCH VAXDWRQ GH WDYDIOH MBQM DIIQ GDSSRUMUGHV T OP HQV
CH U160 IRQ J FHWDILHY DX P DIQMQ DX SRAWM RX GDGEDSWU QHQYILRQQHP HQWGH WDYDIO
RAI® P DIVUHY RUDQVDMRQ DX EHVRIQ

/ IQMYHQDQADIQWL TXH ® U 11 BHQWVKDQAEDS SHXWI JDBP HQAYRXY DIGHU E U DIVHU XCH
GHP DQGH GH IICDQAHP HOWEDQY B FDAH GX ) ,3+) 3

&ROE 7TKRPH 6$17( (735(9(17,21
SN 6RXV WP H ( WWRQRP LHGX WDYDIO
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SRWMV DGP [QVDIWY GXQP | P H VWM

XUDQN P LOXA\MY QHU RQRP H GRQQH E FKDTXH DI HQWKQH IQIRP DIRQ
®V P T FDQVP HV P XVPXDILHY HABK\ VIRBY TXHV IQGEXIW SDUD SRAMUH DWIVH GXGH SDIWHWBI
WDYDIOVXUT FUDQ G DXWH SDW )

. QGHQUMFDWRQ GHV IDRAMXLY GH UWTXHY H MBQN HQ FDV GH WDYDIOXUT RIDQ

. ®V PR HQ/ GH SU YHQIRQ DWRAL V FRP SRUWWP HQAIQAYIGXHO DP T QDI HP HQAGX SRWM GH
WDYDIO R DQVDMRQ GX WP SV GH WDYDIO

$ QWXH GH GQMYHQURQ XQ @UAW 3 U YHQIRQ GHV WTXHV 70 6 z HWIHP LV E FKDTXH DIHQNV

UHQFRQM
8 Q WSSRWJIEBEDORX 1QAYVIGXDMA SHXWIWH WDQWP LY E J IIQU &Y GH QPO GH ©@
G DQH

&ROW 7TKNPH 6$17( (735(9(17,21
SBUIIINGl 6 RXV WP H ( WRQRP IHGX WDYDIO

'2&80(1781,48( ' 8

1 HV HP SB HXWY \WUMRIDX] ROMCREDIDIRQ GHSXY @H U DOHUHAGH P HH E IRXU G
' RAXP HQ\8 QTXH

&H GRPXP HQAFRP SRUM ®f U VXEWGH G YDOIDURQ GHV WWTXHY SIRHWIRQQHY' SDUXQW GH
WDYDIOGH QHQVHP EGI GHV DIHQW GH @ FRBPMW / H ' RPXP HQAB QTXH QHVASDY XCH 11Q HQ
VRL P DIV XQ Yi UDE®I RAISRXUDP T GRIHUD Vi FXUY HWBIV FRQEMRQY GH WDYDIO, QYHMIGDQY @
SU YHQIRQ FHWDP T GRUHUG! IRGAIRQQHP HQAGH YRWH FRBAIYIW - YDBUVHUVRQ VDYRUIDILH HW
UHQRUFHUD FRKT VIRQ VRFID®I

/T TXISH SU YHQIRQ YRXV SURSRVH
. OUDDDIRQGHYRWH' REXPHQMQTXH ' 8
. OPIVHE QYSRUWRQGXQRMWIQRP DWXHA Al E ® U DDDIRQGK' 8

&ROMW 7KWPH 6$17( (735(9(17,21
SBEIIZN RV WP H &RQVHOHQ SU YHQWRQ GHV UVTXHV SURIHWIRQOHY HWQVSHRWRQ 6 DOW HW6 T FXUW
DXWDYDIO$ &3 &,667 DQDOVH G DFFLGHQWN GH VHUYIFH

(175(7,(1"' (6287,(1 36<&+2/2* ,48(
/TS\AH@(BUXH@(\ADYDQSLRSRHGDFFRPSDJQU@NDJFQNFRQLRQ]\NE GHV FKDQIHP HQW
RX QUIEXGW SIRHWIRQQHY TXL SRXUDIHQADYRIU GHV U SHFEXWIRQV VXU BIXU DRIYIW RX GIXU
VDQIV  FKDQIHP HQW RU DQVDMRQCHY' T YROMRQ GX SRWM GH WDYDIO

/ HV DFFRP SDICHP HQNV IQAYIGXHY VRQWU DM V HQ SU VHOMHODX FHQUH GH JHIRQ SDU
YIMRFRQT UHQFH RX SDUWD SKRCH

/D G PDUKH FROMMM HQ XQH T FRX\WM EIHQYH@MQM SHP HWIQAVE QDIHQAMGH VH SUP HU GH
FRP SUHQAH HWCH UHP REIOYHUVHY BHWRXUFHY SHYRQCH®NV J FHWDILHY E VRQ P DIQIHQ GDQV

OPSBL $ QWXH GH QOMYHQIRY ®f SV FKRBIXH GX WDYDIOWDQWP HWGHY S FRQVDUIRQY
DEDSWHV E @ VIWDMRQ GH QI HQWVHQ YXH G DP 1 GRUHUVHY FRQAMRQY GH WDYDIO

&HWH G P DUFKH SHXW J DBP HON WH DSSONXi H E XQ FRGFW GH WDYDIO

&ROD 7TKNPH 6$17( (735(9(17,21
SR  6RXVWRP H 3\ FKR®J IH GX WDYDIO
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5 HFHYRIUQDU HQAE VD UHSUVH HVWORFFDVIRQ GH G SU VHOMUBN FKDQIHP HQW TXLRQAHX @HX HQ

VRQ DEVHGFH HWGIGHOMHUGT YHOMH® GLILEXEW HQ @HQ DYHF VHY FRQGAMRQY GH WDYDICHQ YXH
G\ WPTarU

& HWHQUAIHQ HWIKQ RXDGH J HIRQ GH EVHQMYP H TXLSHUP HAG DFFXHIERIXQ DI HQAXIWM E XCH
DEVHQAH SRXUWDIVRQ GH VDQIV DUl WGH P DDGH RECDILH DRAGHQAGX WDYDIO FRQIT P DMV
HW ,OVDIMGXQH T \BSH FBI SRXUIDYRIMHU® ERQCH U 1OV IDIRQ GH A HQAE VRQ SRAM GH
WDYDIO

/' H FHOMH GH JHVMRQ YRXV SURSRVH XQ DFFRP SDJ CHP HQAWWXUP HVXUH GDQV ®f FDAUH GH GHOHWAHQ

GDIGH DX UWRXUE OHP SBLFRP P H VXIW

. SU SDUMRQ DIGH E @ FRQAKRIRQ G XCH J U G HQNHIHQ G-I H E DERWEHUGBN SRION FOV

. d WRXOP HQV SUVHQFH GX SV FKRBIXH GX WDYDIORY GXQ HQUHMHQ GH UH DFFXHOSRXU
DWIVMU DI HOAHWBN UHSU VHQEBQWV GH YRWH FRBRIIW GDQV ADCQDOWH GH @ VIWDURQ HAD
IRWP XOMRQ GHV TXHAIRQY HWRX GHV U SRQUMHV

&ROD 7TKNPH 6$17( (735(9(17,21
6RXV WP H 01 GHFIOH GX WDYDIO
(9%$/8%7,21 '8 &/ ,08762&,%/

$QPTH SDU B SWFKRBIXH GX WDYDIO FHWH P MMRQ SHP HWDX DIHON GH SUP HJ HW
GDQDOVHU GV XQ FDAH QGHAWH  VDQV MIHP HQVHW.IDIDQMDQN®  FRIGHIDON GV
IQRP DR WDQWP MV BNV QUIEXEN DX TXHBN & VRONVFRQRQIW GV ® FDAMH CH
@ HUIAEH GH GXUIRQAIRQ HWGT WAHUGN SIMMY GDRIRQY SRME®N |DYRIWVDQAD TXDOW GH YIH
DX WDYDIO

& HWH IQMYHQIRQ TXLFRP EIGH DCDOVHY TXDQMAMYHY HATXDRBAMYHY VHWELIT BHQN RENMPY

. REWMQUXCH FDWRI UDSKIH FRP SBM GX VHYIEH HQ P DA GH VDQIV DX WDYDIOHWGH UVTXHV
SV FKRVRADX]

. SURSRVHU HQ HQIDIHDQA®N DIHQN ADQV © | P DUKH GHV SMMV GDRIRQY E P HWH HQ
SOFH DX VHQ GX VHYIEH SRXUDP | GRUHUG! F@P DW/RADCHWD VDY DRIRQ DX WDYDIO

&RQD 7TKNPH 6$17( (735(9(17,21
SBV]IaNGl 6 RXV WP H 3\ FKR®J LH GX WDYDIO

' $*1267,&5,648(6 36<&+t262&,$8; 536

/H SARKRBIXH GX WDYDIO YRXV SURSRVH GH YRXV DFFRP SDIQHU DYHF P1\WRGRBJIH HW

EIHQYHMCFH GDQV YRV SURVW GDP T GRUDIRQ FRQIQXH GHY FRQGMRQV GH WDYDIOSRXUSU YHQU
SSDUMRQ GHV 536 HWGE YHBSSHUD TXDOW GH YIH DX WDYDIO G YHBSSHUQ SDQRXMVHP HQW

IQAYIGXHHWIP MWUMDEVHQMVP H GH YRV DI HQW

' DQV FHWREMIFW B SVA FKREBJ XH YRXV SURSRVH GH

. DQDOVHU ®f FROM W HW®GN SUIREOP DIXHY UHDMYHV DX WTXHV SV FKRVRADX] HW
VST ALTXHY E GRU DQVIMRQ

. WS BHUGNV IDPMXY GH WWTXHY P HVXUHU Gl GHIU  GIP SDPWHW SDU FRQV TXHQW® GHIU
GXUHFH

. 1IGHQMHU BV FDWIRIHY GH SHYRQUHOFRQFHI HV DIIQ GH d 1IQU XQ SOQ GDRMRQ HW
GHQIDIHUXCH G P DUFKH GH TXD@IV GH YIH DX WDYDIO

&RQD 7TKNPH 6$17( (735(9(17,21
SBUIIENEl 6 RXV WP H 3\ FKR®JIH GX WDYDIO
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P IVH E MRXUHBI VXYL GX GRAXP HQAKQTXH DIQULTXH GDQV O GERDIRQ GX 3$35,3$&7 TXL
FROAMMH @ P IVH HQ— XYUH GXQH G P DUFKH GH SU YHQIRQ

/ T TXISH DFFRP SDUQH T JDBP HQAE OMIYDMRQ GH ARAUNQRP DITXHG Gl E @ U DIVDIRQ HWD
PIHE RXUGK' 8 HWEX3%$35,3%&7

&ROD 7TKNPH 6$17( (735(9(17,21
SU]IZG] 6RXV WP H &RQVHOHQ SU YHQWRQ GHV UVTXHV
SURIHWIRQOHY HWQVSHFWRQ 6 DQW HW6 T FXUW DX WDYDLO

$&3 &,667 DQDOVH G DFFIGHQW GH VHWIFH 3URIWDP P H$ QQXHOH
30 YHQIRQ GHV 5 IVTXHV

3 IRIHWIRQEHY HWG$ P T (RIDUWRQ
GHV & RQAMRQY GH 7 IDYDIO

$&7,216 ' ( 6(16,%/,6$7,21 (11 6$17+ (7 6+&85,7+
$8 75$9%,/ z

/ TTXISH VDQIN HWSU YHQIRQ SUIRSRVH GHV DRIRQY GH VHOUEIMVDURQ E GAVIDUWRQ CH YRV
DIHQW HWEH YRV T GV DILQ GIQ RUP HUHWEH VHOUEIDYHUVXUBN UVTXHV SURIHWIRQGHY

. 6 HOVEIQ/DWRQDX[ UVTXHV SV FKR VRADX]

. 6 HOVEIDWRQDX] JHMY HABRWMUAV

. 6 HOQVEIQVDURQ DX WDYDIOVXUT FUDQ

. 6 HOVEIQYDMRQ E @ SU YHQUIRQ GHV WRXEBN P XVFX® VT XHBMWENXHV

. 6 HOVEIQYDMIRQ E @ SU YHQUIRQ GHV DEERWRQY DX WDYDIO

. 6 HOVEIO/DWRQ DX IQMYHQIRQY HQ DERG GH YRILIH

. 6 HOVELQ/DWRQ DX UVTXH FKIP [TXH HW

&ROD 7KNPH 6$17( (735(9(17,21
SBUING 6 RXV WP H &RQVHOHQ SU YHQWRQ GHY UVTXHV SURIHWIRQOHY HWQVSHRWRQ 6 DOW HAB T FXUW
DX WDYDIO$ &3 &,667 DQD®VH G DFFLGHQW GH VHUYLFH

@ (9(,/] 086&8/3%,5(

6RXV®IRLPHGXQD\WUGXQ—|KI—|XLH—I XQ EIQZP H HIRGRP H IQILP IHUYIHQAE @ UHGFRQOIH CH
YRV DIHQNV HWSURSRVH XQH URXWH GH HUFFHV DGDSW E ®IXY DANMW E i DOVHU DYDQAMD
SUVH GH SRAM

&RQN 7TKNPH 6$17( (735(9(17,21
SBEI2G] 6 RXV WP H ( WRQRP IHGX WDYDIO



([HP SevV
G

&216(,/ (125*$1,6$7,21

/ H VHYIFH FROQVUHCHQ RUDQVDMRQ GX &' * DFFRP SDJQH GV FRIBIAYMW GCDQV BIXLY SURVAW

GHWDQVIRWP DIRQ G DEDSMIMRQ HWG RSP IVDMRQ GH BXUIRGARQGHP HOW
/ HV IQMYHQIRQY UHSRVHQOMXU GHV P 1 WRGHV T SURXYI HV XQH FRQUDMVDGQRH 1IQH GX VHIIEH
SXEQF GFDOHWKQH DSSURFKH U VRGP HQASDWFSDIWH

4 XDWH WSHV GH SUHBMRQY FRP SOP HQBILHY VRQABURSRV HV
/ HV T \WMGHV RU DQLYDWRQQHIN

/ HV T WGHY RU DQYDMRQCHBNV YIVHQNE DLDOVHUG! | RQPMRQCHP HOAG XQH VWKPMWUH G XQ VHIYF
RX GXQHQVHP E®I GH VHWYIFHV GDQV XCH DSSURFKH J BED®! HWA WVP [TXH

( @V UHSRVHOWVXU XQ GDICRWF FRP SBW SHP HWBQNVGT WWEQU XQ 1 \BWGHY @HX] REMFW
GIGHQMHUBN SRIQN IRW GV GLIIEXEW HWBNV GYHY GDP T RIDIRQ

2 EMPWYV

) RXUWQUXQH DIGH E @ G AMRQ WDWJ ITXH

2 SWP IVHUGRU DQVDMRQ BN SURFHWXV GH WDYDICHWRX BV A VAP HV GIQRUP DIRQ

. $QDOVHU BV IPSDFW GHV 1 YROMRQV E YHQU SIRWW PDWXY G SDW HQ UHIDIM
FROADIQAV QRXYHIM i

« $SFFRPSDICHU @ UIG[IRQ FR®GPWH GHV 1TXISHY HWIDYRIMHU @ SUMH GH WX
SIRHWMRQH®!

([I—PSG)NGﬂVMDARQ\/D:FRPSDJQII-I\/
. 51 RUDQVDURQ GXQVHYIFH
. $QDOVH GXQFIP DWEHWDYDIOS JWA  RX GXQ DEVHQMVP H IP SRUBQN
. $QIASDIRQGHV P RXYHP HOW5 + * 3( ( &
+ 6 WKFUMUDIRQ GH VHYIEHV VXSSRUV RX WFKQTXHV
- 57 YIMRQ GX IRGAMRQGHP HOW BEDOG XCH FRIIMYIVY

0 1 WRGR®J IH
/ DA P DFKH FRP EICH
«  MQPDOVH GHV GRAXP HQV GH FRQM \M HWEHYV GRQQ HV VABMYART XHV
«  GHV HQUHIHQV IQAVIGXHY RX FRIIFIV
«  GHV REVHYDIRQY VXUMWM
« GV TXHWIRQQDILHV GDRAMWW LQ FHWDILH
( @ VH FRGFGWSDU
«  GHV SU FRQVDURQV SHYRQLDM HV
« XQSODQGDRIRQ RS IMRQCHO
«  XQH SUIRSRMRQ G DFFRP SDJ QHP HQADX FKDQIHP HQADGDS\IVH DX W WP H WMDX] EHVRIQV G
O FRORYY

| DFFRP SDJ QHP HOWRL DQLYDARQQHOHWCDIGH DX SLERVEI H GH SLRMW

( Q \NQATXH ALY | DFLOIWXLY BV FRQUHLY HQ RU DQYDMRQ DWIMMQABN FRBIAIYW GCDQV €
FRQGXIW GH GIXLY SURMW RX DQP HQABIXWY U XQRQV ,& FU HQADYHF BV T TXISHV GHV RXIE XUB
E QRU DQVDUMRQ DX TXRIAHQ ,® DIGHQAE IGIALIHUGN T FKDQIHY HWDSSRUMQMKCQH SUMH GH UHEX
E FKDFXQ SRXUMRXYHUHQUHP EGI GHV VROMRQY
2 EMFWV

« 6 WKPXYUHUHWP HWH HQ SOFH XCH P T \WRGRBJ IH GH SURWMW

« $FFRP SDICHUBN T TXISHY GDQV ©@ WDQVIRUP DMRQ GHV RU DQYDMRQY

.+ DUP RQVHUBN P T \WRGHV HVWBURFHWXV GH WDYDIO

. ) DAOMUO® SUMH CGH J AMRQ YID GHV RXME DADS\W

. $FFRP SDIQHUADQV O G IIQURQRX @ PIVHHQ .+ ) RPDOMHU GV GREXP HOV  \WIKFUMUDQN

— XYUH GXQ SURVVWARDAI LTXH FKDOM GH JRXYHUIDQFH FKDWM GDFRXHO
. 3IEMUIRX FR SIBWUXQ SURYS] FLTXH FKDUM GHV$76( 0 SURMVGH VHYIEH
. $QPHU GV JIRXSHV GH WDYDO DWIHAY . $FFRPSDUQU GV JdPDRKHV  GH
SDUWFASDMV RX M P IQDILHV PRGHOVDIRY P XWDDDUWRQ SUWH  CH

FRP SI WGFH U RUDQVDMRQ IQQRYDMRQS +{



| HFRG YHRRSSHP HQW

/H FRA YHBSSHP HOWVHWXQH DSSURFKH IQCRYDQM GDSSUHQINAVDIH HWGDP T (RIDIRQ GH\
SUIDEXHY SIRIHVWIRQQHGN TXL P IVH VXU GV IQMDAIRQY HQWH GV SDIMFASDQN HARQM® HQFH
FROPWH ,CHVWWFRP SOP HQBILH E GHV IRWP DWRQV | WDAMRQCHBN 2z, OSHXDSSRUMUXCH YUDIE
SAV YDOH DX[ SDWASDQN HQ REVHYDQMBIXY SUDEIXHY HWSUREDP DU XHY SURIHVWIRQQHA
DYHF XQ- 1OHXI

8 QJURXSH GH FRA YHBSSHP HQAD XQWEHV SDILY  E  FRQUNHYV  VDQV @HQ KIL UDURKITXH HQW
HX D\ DQAGHV SUREDP DWW XHV SIRIHVWIRQCHGN VP IOILHY & YHXGIQADP T GRUHU GIXU SUDWTXH

SIRHWMRQCH®!  TXHB®! TX H®B VRW WY HOADIGHOAGEDQY FH VHQV HQ DSSUHCDQABN XQV GH\
DXWHV

2 EMFWV
« T YHRSSHUMXRQRP IH @ U 1B IRQ HWBI SIRHWIRQDOP H
+ ) DILH SURIUAWHUBN SUDWIXHY P DQDOT UDBNV RX RST UMRQEHBN
+ 5 HIRUFHUD FRRST UDIRQ HAD WDQVYHYDDY
- $ SSRUMUGHV VROMRQY FRFUMM HWIDSIGHP HOWP REIV/DEGN

) ROPARQOHP HOW A A A
&KDTXHM DQFH VXIVWKQ SURFHWXV VKR HQM[ T \BISHY DXWRXUGH GlLIT UHQW @BV
« G FAHQW SU VHQM XCH SUREDP DMIXH XQ SURMWRX XQH SU RFFXSDURQ
« OV FRQUXWBQN DSSRUMONDQDOWH Id HV UHRXY GH ST UHGFH
. (DQP DIMXUGK &' * JDUDQIMBI FDAH U IX®I @ G QDP LTXH HWA FXUMH BV T FKDQIHV

/ HVE 4 1IFHY VROQAYDUL V \BQASRXUGN DI HQW SDMFSDQW TXH GXLY FRBFWMW HP SB HXLY

| $SSXLE G P T QRUDWRQ & RQWOXH

&HWH SUHMBMRQ VST ALITXH HWFRP SGM EDM H VXU®N P TWRGHV P IVHV HQ — XYUH DX &' *
GDQV ® FDAH GH VD FHWMEDMRQ ,6 2 SHP HWGDP T GRIHUGXUDE®P HOAKCH RU DQVDMRQ HW
GH HHQRUFHU®! SIABIH DX TXRIAHQ SRXUIIGLIHU GV IQMDAIRQY HOWH VHYIFHY RSUP IVHU G
SIGDI H SRXUJ DI QHUHQ H IIEDAMY HWHQ HIIFIHQFH

/ D SUMIMRQ $ SSXLE G5 P T CRIIRQ &RQMXH $$& HMD FO SRXUDYDQRHUSDV E SDV YHY XQ
6\ AP H GH 0 DQDIHP HQAEH @ 4 XDOWV

2 EMPWV
« 6 WKPWUHUHWRUP DOVHUGN SUDMTXHV SURIHVWIRQRH®N
., QI HUOD JHARQ GHV UVTXHV GDQV AR DQVDMRQ TXRUAHQH
. $P T RIHUD TXDOIV GX VHWYIFH UHQGX DX XVDIHWY
, OAB@IUXCQH FXAMUH GXUDE®! GDP T GRIDIRQ
( WH VXLYLHWFRQUM@® SDUGHV H SHW HQ FHMEDMRQ

) RQFWRQQHP HQW
( YDHU® P DXUMY R DQVDIRQUH®
" TVIQHUXQU 1T UHQ$ P T GRUIDMRQ DX VHQ GH @ FRBPIMW
) RWP HUBN DRMXLY FOV
&R FROAWKILH XQ SOQ GDRIRQ

&ROMN 7KRPH $&&203%$*1(0(1725*$1,6$7,211(/
SVl 6 RXV WP HV
o $FFRP SDJQHP HQWRLI DQLVDWRQOHCHWS LGH DX SLARVEN H GH SURNAW

o ( WGHV RU DQYDWRQQHBV
o $SSXLE CDP | QRUMMRQ FROWDXH

7TKRPH )250%$7,21352)(66,211(//(
6RXV WP H &RG YHRSSHP HQW



&

@

*3((&

/ D JIHIRQ SU YIMRQQH®! GHV HP SBY  GHV HIHRWY HWGHY FRP STWMGRHY * 3( (& HWO
FROFHSMRQ @ P IVH HQ— XYUH HWB! VXLYLGH SROMTXHV HWEH SOQV GDPURQY 5 + FRKI UBHON

&HWH J HIRQ SU YIMRQCH®! SHUP HWGEH U GXILH GH 1Dl RQ DQUAST H GV T FDUWV HOH BV EHVRIQV
HABN BMWVRXUFHY KXP DIGHY GH QRUDQVIMRQ  HQ \MP HV GHIHRWY HAWGH FRP ST \WMQFHY HQ
SUHCDQWHQ FRP SW BV T YRGMRQV HWBIXLY LP SDFW DIQULTXH @ FRQIDXIW GHV P MMRQY

( @ SHP HADIQULE @ FR®PAWIW GH VDEDSWUE VRQ HQVILRQUHP HOWVVHEQ VD WIDWIIH HQ
[P ST XDQABN DI HQWV GDQV FHV FKDQIHP HQW

/ D SUHABMRQ FROQUMM HQ @ U DIVDMRQ GXQH T \WWGH * 3( (& VXU®! ST UP NWWH GH YRWH FKRI[
&HWH T \WGH SHXW \WH XWBP HQNFRP SOWH SDUXCH T \WGH RU DQVDMIRQUH®

&ROD 7KNPH (03/2,
SBUIISNG 5 RXV WP H $FFRP SDIQHP HQW 3( (&

$8' ,73%(

/ D SUHABMRQ GDXGWSDIH D SRXUREMIFW GH M FXUVHU HWIIDEIQ/MHU®N EXMGY GH VDOILH HQ
Yi WIDQABXUFRQRWP MV DYHF © O MOMRQ HAD U J BP HQBMRQ HQ YLI XHXU

& HDXGAVSHXVBERIMU

.« VXUQQIVI DOV GXQ EXQ@MD GH SDIH
VXUGHVT OP HQW VST FLITXHY FRIVDWRQY 1QGHP QW SUP HV DYDQII HV {
VXU XCH VWDIRQ SDUFXANUH W@ TXH @ U IQNVIUDMRQ GIQGHP QUW MRXICDINUHY - XCH
U I XOUVDMRQ FRP SB[ H RX XQ FDV IQAYIGXHAGHQWMI

/ DQDOVH U DO H SHP HWGIGHQMHU BV T YHQWH®N DQRP DIHV | FDW U JBP HQBILWY RX
UVTXHV [IQDQRHY HWRADX] @ V DX \WDMP HQAGH @ SDIH

- QWXH GH @ P IWIRQ XQ UWDSSRWGDXGWHWUHP IV E @ FROGPIMW &H GRRXP HOAWP HWHQ
T IGHQFH GV SUREOP DIXHV FROQABMVHY HQ H STXH GV FDXVHV HWSURSRVH GHV SIMMV GH
WDYDICFRQFUWMY DILQ GH FRUW HUGN T FDUWV REVHYT V- GH M FXUMHUBN SUDMXHY HWGDP T GRUHU
GXUDEGP HQAD JHIRQ GH @ SDIH

&HW SUHAIMRQ FROAMIH DI XQ RXMDGDICH E @ d AMRQ HWXQ GMHU HWHQBHOSRXU
UHQRUIAHUD FRQRWP W O TXDOWV HAD P DAAVH GX SURFHWXV GH SDIH

&ROD 7TKNPH * (67,21 5+
SBSIZG  GRXV WP H * HWRQ GH @ SDIH



9$/25,6$7,21 " (6 $5&+,9(6

& OWHUHWELHQ FROHYHUBN DUFKLYHV GH @ FRIPMAY QHWSDY VHXGP HOAXCH REQI DIRQ
®IDBI F HAMDXWLXQ IQYHWIYAHP HQABURGXR

/ HV FROPIYMA VRQASURSUL BIUHY GH ®IXWY DUFKLYHV  HQ DWXUHOAD FROVMHYDURQ HAD P IVH
HQ YDBIXU VRXV B FROMZB! \WFKQTXH HWFLHQMT XH GH G \BW

/ T TXISH G DUFKLYIMMY HWE GVSRVIMIRQ SRXU
. GI\WHN) @ ICDIRQ GHV DUFKLYHV
. Gl FOWHP HQABHV DURKLYHV
. MDWMBGFH E ©@ U GDRIRQ GHV SURFRV YHUEDX] GH U FRBP HQW
. O VHQVUEIDVDIRQ GHV FRMERDWXLY GDQV BIXLY P WIRQV GDUFKLYDIH FRQUHCHWIIGH GCDQV
© WHRKHUKH GDURKLYHY DWIMBIQRH DX G P T QDI HP HQAG DURKLYHV

1289 $8
. O SU SDUMRQ E MUFKLYDIH | BRRQATXH  FHWH SUMIBMRQ FROUMM E DFFRP SDI GHUGDQY
O OERIDIRQ GXQ SOQ GH FOWHP HQVQXP T UTXH SHYRQLDDA  YIVDQWE  IDAIMMU XQ
DUKLYDIH T GIPRQATXH IXWU P DIV 1 J DBP HQAE KDUP RQVHUHVE | DFLOMUGN UHFKHURKHVY GH
GRAXP HQW QXP T UTXHY GDQV @ FROIRIYIMY

/' H VHMEH DUKIYHV GX &' * SHP HAGH JDIDQI @ P IWVH HQ YDBXUHWD SU VHYDMRQ GX
SDWP RICH GH @ FRGBRMIW

&ROD 7TKNPH $5&+,9(6 (7 5* 3
SBUIRG] 6 RXYV WRP H 9 DERUVDWRQ GHY DUFKLYHV



8 QH FROYHOMRQ P T GHFLOH SURIHVWIRQOHT HWSU YHQWYH  VRXVFUM VT X DX

G FHP EHH HAJ VIQDE®! DQOXHDP HQWDX SOV VG & VHSWP EWH
SRXUXQH GDW GH IHAGH @ U VIADWRO DX HUNDQYLHUGH GDQQ H VXLYDQWM
1
<ok ( $ &HDWIRUDWLHGXFUQ-DX@YMW

GIQRP DIRQ HVGH SU YHOIRQ RAMR DQW
XQ WP SV GH SU YHQIRQ IRUDMILH QW
7HYWPSY SHPHMON ©® PM E

GDRAMXY  SCUGVASTDILHY
HJRQRPH SVURKRBIXH GX WDYDO
SU YHOMXU
N &H \MHY/ WP SV I—MNGRXE(D SRXU GV
- Toww g FROPWMY DWXU HV FRQWH ®f WTXH
[ ’\ P DOAH RGCQDIUH GOQV ®f FDAH GX FRQADW
9 ,6 ) GDWXUDQFH VARAMABALH
7$5,) 6
17(59(17,216 $&7(6 I
« 9 DFFLODWRQ DQW USSD®H " T 1LQLDQOXHBP HQW
« 9 DFFLODWRQ GIS\VRVSLLRVH ' 11L.QLDQQXHP HQW
« ) WLV GHVHYIFH P | GIFDO YDFFLODWRQ ' T 1LQL DQQXHIP HQW
. ) WV GHIHWMRQ é
. 7DUl KRWILH KRWY WP SV GH SU YHQWRQ
HURQRP H SV FKR®JIXH SU YHQWIXU é
. /

6 RF® GH SIHWWIMRQV GH @ FRQYHQWRQ 0 T GHFIQH SIRIHWIRQQH® HW
SU YHQWYH

» 6XLYLP 1 GFDO

» 9DFFIQDWRQ

» ( QUHHQ GH VRXWHQ SV FKR®RILTXH

» ( QUHWHQ GDIGH GH LHWRXUHQ HP SBL
P (WGHHUIRQRP LTXH GHV SRWMV GHWDYDIO

w nu u unu n



&

&

oy

68,9,0+" ,&$/
mwmmmNDxmmwmmm SRXUYRV DIHQW GHV YMMMV P 1 GFDBNV RX
QWP INUHV HQ IRGANRQ GH @ U JBP HQBMRQ HQ YLI XHXURX GX EHVRIQ IGHQWI

' DQV G FDAKH &X AU QWSU YHQIRQ WY WP SV & PTGHAQ GX WDYDIOSRXUD P DQGEDWU
QQMYHQURQ G DXWHV SURIHWIRQGHY GH @ VDQWV DX WDYDIO

/' H VHIIEH VDQIV DX WDYDIOVH SURGRQFH VXUD FRP SDUELDIV GHYV WWTXHY @ V DX FRQAMRQY GH
WDYDIOGX SRWAM HIIHAYHP HQWRFFXST SDUI HQADYHE VRQT \BMWEH VDQW

/' HP T GHAQ GX WDYDICSHXWRIP XBUXQ DYIV RX T P HWIH GHV SIRSRVMRQY B GH (IHABARQ
GH QI HQADX SRVM GH WDYDIODX YX GH VHV SDUMEXDUMW HADX BIDUG GH O \BWGH VDQIV GH

@IHW

Ao gl 7KNPH 6$17( (735(9(17,21
SDUILEKH < i
6RXVWRP H 0 T GHFLOH GX WDYDIO

9$&&,1%$7,21

/ TTXISH VDQWV DX WDYDIODWXUH DQRXH®P HQMD FDP SDICH GH YDFFIQDWRQ DQM USSD®I E
GHVAIDIRQ GH VRXWRX SDWH GH YRV DIHQW

/ D YDFFICDIRQ FROH @ GIS\RVSILRVH SHXW WH SURSRV H DX[  DIHQW DX FDV SDUFDV SDUGI
P T GHAQ GX WDYDICRX QQILLP IHUHQ IRGAMRQ GH O YDODMRQ GX UVTXH GH FRQBP LODURQ

&RQD 7TKNPH 6$17( (735(9(17,21
SN 6RXVWRP H 01 GHFLOH GX WDYDIO

(175(7,(1' ( 6287,(1 36<&+2/2* ,48(

/H SWFKRBIXH GX WDYDIO SIRSRWH GDFFRP SDICHU ®V DIHQN FRQURQIW E GV
FKDQIHP HQWV RX GLIIEXGW SIRIHWIRQGHY TXL SRXUDIHQADYRIU GHV U SHIFXWIRQY VXU BIXU
DRIV RX GIXUVDQIV  FKDQI HP HQW RU DQVDMRQCHY' T YROMRQ GX SRAWM GH WDYDIO

/ HV DFFRP SDIQHP HQW IQAYIGXHY VRQMI DM V HQ SU VHQIHODX FHQMH GH JHWIRQ SDU
YIMRFRQT UHQFH RX SDUWD SKRCH

/ D d P DUKH FROMMM HQ XQH T FRX\WM EIHQYHMQM SHUP HMIQAE G HQAGH VH SUP HU GH
FRP SUHQAH HWCH UHP RELHUVHY LMWRXUFHV SHYRQCH®N J FHWDILHY E VRQ P DIQIHQ HQ
HPSBL $ QWXH GH QQMYHQIRQ ®f S\ FKRBIXH GX \WDYDIOWDQUP HAGHV SU FRQVDMRQY
DEDSWHV E @ VIWXDMRQ GH @ HOVHQ YXH GDP 1 @RIHUVHY FRQAMRQY GH WDYDIO

&HWH G P DUFKH SHXW J DBP HON WH DSSONXi H E XQ FRGFW GH WDYDIO

&RQD 7TKNPH 6$17( (735(9(17,21
ERRLI 5 RXV WRP H 3\ FKR®J IH GX WDYDIO



(175(7,(1" %, ($85(7285(1(03/2,
s_mwmuomkmévow&wmmwmmmswwgwewmwmmmqmmw

HQ VRQ DEVHQFH HWGIGHQMHUGT YHQXH®N GLIIEXEW HQ @HQ DYHF VHV FRQAMRQY GH WDYDIO
HOYXHG\ WP T QHU

& HVHQUHMIHQ HVWAKQ RXMDGH JHWIRQ GH AEVHQMVP H TXLSHUP HWG DFFXH@UXQ DI HQAVXIM E
XCQH DEVHQFH SRXUWDIVRQ GH VDQWV DUl WGH P DDAH REQDIH  DFFIGHQAGX WDYDIO FRQJT
P DWMOQW HW ,O/DIMGXQH T WIISH FOI SRXUIDYRUIMHU® ERQCH U LQIVI UDWRQ GH DI HQWE VRQ
SRVM GHWDYDIO

/H FHOMH GH JHWIRQ YRXV SURSRVH XQ DFFRP SDUQHP HQMVXUP HVXUWH G@DQV ®f FDAWH GH

O-QAHN-QG[]G—IDXU!—WXUEO—PS@_FHDPHVXIW
SU SDUMRQ  DIGH E @ FROAMKAIRQ GXCH J U GHQUHIHQ GHVICE H E DERGHUGN SRIQW
FOV

. d BRX®P HQV SU VHQRH GX SVt FKRBIXH GX WDYDIORY GXQ HQUHMHQ GH UH DFFXHIOSRXU
DWOMMUCDI HQAAWBN UHSU VHQEQN GH YRWH FRIPIYIW GDQV (QDOVH GH @ VIMDIRQ HAD
IRUP XOMRQ GHV TXHIRQY HWRX GHV U SRQVHV

&RQD 7TKNPH 6$17( (735(9(17,21
SN  6RXV WP H 0 T GHFLOH GX WDYDIO

@ (78" ( (5*2120,48( ' (63267(6"' ( 75%$9%,/

A3_I-LP|-WHDAX[ DIHQN GH HIFHUBIXY IRQRAIRQY GDQV GHV FRQAMRQY FRP SDIEGN DYHF BIXU
1 \BAGH VDQIV RX SU YHQU® | JUDGDMRQ GH O \BWEH VDQW VXUGHY SRAMY E UVTXHY VRQIGHY
HQWX] P DIVIXLY GX P DIQIHQ GDQV O-P SBL

/ 1 TXISH GHURGQRP HV YRXV SUIRSRVH GHV T WGHV GH SRWM IQAYIGXHB®N RX E O FKH®I GXQ

VHYIEH TXLYWHQAE T WAHUXQH VWDMRQ GH WDYDIOH MBQM DILQ GDSSRWUGHY T OP HQW
&H U16[ IRQ J FHWDILHV DX P DIQIHQ DX SRWM RX GDGEDSWU CHQYLLRQQHP HQAVGH WDYDIO

RA\® P DIVUHY RUDQVDIRQ DX EHVRIQ

/ IQMYHCDQADIQWL TXH @ U 1T BHOWVKDQAFDS SHXWI JDBP HONVYRXV DIGHU E U DOVHU XCH
GHP DQGH GH IICDQFHP HQAEDQY BI FDAH GX ) ,3+) 3

pagolvgY 7KNPH 6$17( (735(9(17,21
SR GRXV WP H ( WRQRP lHGX WDYDIO






8QH FROYHQARQ O VH E GIVSRVIMRQ GH SHWRQQHO GDQV ®f FDGIH GH @
P MWIRQ,QNUP ~ VRXVFUM MVTXDX G FHP EWH

0 WIRQ 0 WIRQ
GHP RIQV GXQP RV GXQP R H\BOV

. ) WLV GH UHFUOWP HQW . ) WLV GH UHFUAWP HQW

[}
(g2

. 7DUl KRWUWH GHGDIHQWP LV E
GVSRVIMRQ . &RPWP HQVXHOGH P LVH E GIlVSRVIWRQ

0 MWRQ GDRIMWMW FRXUDQMV

0 WIRQ GDRAMWMW VST ADM HV

0 IWRQ GH JHWRQ FRXUDQM

0 MWRQ GH JHWRQ VS ALLITXH
0 WRQGH \WFKQFW  HQFDAUHP HQWV

é

™ O D

. &RPWGH GDIHQWP LV E GlVSRVIWRQ
51 P XQ UDWRQ EUX\WM HABNV

D

[}

0 MRQGH SHWHRX GHAURIRQ & FKDU HV GH VRX\M QDVH
0 MMRQGHFRQXWIMRQ SIRWIH &
. $ QOXOMRQ GXQH GHP DQGHGHP WHE . $ QOXOMRQ GXQH GHP DQGHGHP LWHE
GLVSRVIMRQ GLVSRVIMRQ
8 8

6 RF®! GH SUWIMRQV GH @ FRQYHOMRQ 3 HWRQOHOMP SRUDULH

» (@ FRXYHH @ P VH E GVSRVIWRQ GDIHQW YIVDQWE DWXUHU G
UHP SOFHP HQW  GDIHQW/ P RP HOEJ P HOW  LQGVSRQE® V
GDFFRP SO/VHP HQWGH P IWIRQV WP SRWDILHV RX GH YDFDQFH GXQ
HP SRLQH SRXYDQW WH [P P T GIDWP HQWSRXUYX

3 1 \BIOGHV SUMBMRQY SDIH VXLYDQM@
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b

/RYTXH YRXV T\WV FRQURQW E XQ PDQIXH GH SHYRQHO DIHQW P RP HQEJ P HQW
IQAVSRQAEGN P MRQ WP SRIDIH  YDFDQRH GHP SELCH SRXYDQAT WH P P T GDWP HQABRXLYX

DFFLRMVHP HQW G DRIV YRXV GHYH SRXYRU FRP SWU VXU XQ H SHWSRXU \WRXYHU
UDSIGHP HQMXQ FDQAGCDWI XLFRUHVSRQGH E OHP SELHWE YRV DWHOMYV

/H FHQM GH JHWIRQ SURSRVH XQ VHYIEH GH SHYRQQHOWP SRWDILH SRXU P HWH E YRWH
QVSRVMRQ GX SHWRQCHAEH TXDOW

/ D SUHABMRQ FRP SUHQG
. O WHRKHIKH HAD Vi BIRIRQ GHV FDQAIGDWV
. @ JHIRQ GHV IRP DOIW DGR IQVWIDIWHY G FOUDWRQY DXSUWV GHV GYHY RUDQWP HV
YIMWMV P T GFDBN SDIH FRQADW JHAIRQ GHV FRQIT V
. ® FDV1 A< DQVAFFRP SDI QHP HQWEH ADJ HQWEDQY B FDAUH GH VD P WIRQ

' DQV ® FDV Ra YRXV DYH IGHQMI ® FDQAGDWQRXV SRXYRQV 1 J DBP HQASUIHQGH HQ FKDUH

QQM DOV CH @ JHAIRQ DGP IQMADIYH GH VD P WIRQ * 3$(  FRADWGH WDYDIOSDIH JHAWIRQ
CHV FRQIT V

&RON 7KKPH (03/2,
SBUlIaNGl 5RXV WP H 0 LVHE GVSRVIMRQ GH SHWRQOHOMP SRWDILHSDU®BI &' *  [OWUP

o*o 3257%* (' ( &2175%$76

' DQV ®I FDV Ra YRXV DYH IGHQMI ® FDQAGDWQRXV SRXYRQV Vi FXUMHUB! BHFUMP HQAGH YRV
DJ HOWV FROADPXHY SDUD SUVH HQ FKDUH IQIVI DB GH @ JHWIRQ DGP IQMADWH G FOUDMRQY
DXSUNWV GHV GYHY RUDQWP HV YIMWWV P T GFDBN SDIH FROADW  JHIRQ GHV FRQIT V

&ROD 7KNPH (03/2,
SBUlIaGl 5RXV WP H 0 LVHE GIVSRVIMRQ GH SHYRQOHOMP SRWILHSDUBI &' *  LOWUP



8 QH FROYHQURQ GLVSRVIW GH VLI QDBP HQW VRXVFUWM MVTXDX G FHP EWH
HWJ VIGDE® DQQXHIDP HQWDX SOV VG ®f  VHSWP ELH SRXUXQH GDWM
GHIFVDX  HUNDQYLIHUGH GDQQ H VXLYDQWM

70U
s GHV SUHWIMRQV I

« $GKi VIRQ DX GIVSRVIW é
o 3UHWIMRQV
70Ul KRY/
|RUDMWGH EDVH

FOV $ QDOVH GX VLI QDBP HQW é

’ ©11RU 6 LUHFHYDE®I JHIRQ GX GRWMHU é
quE“WH 5 ( QUHAQ GH VRXWHQ SV FKRBJ [TXH &K
& RQUHO ABABALHY HAMUGT XHV &K

. 3UHWIMRQV FRP SOP HQWEILHV E @ GHP DQGH GH @ FRAFWYLW

( QUHIHQ SVt FKRBJ [TXH
HWP RQIBY H CRMHUFRQVHOGH QVASEH 8K

- /

6 RE®! GH SUWVIMRQV GH @ FROYHOARQ ' LVSRVIW GH VLJ QDBP HOW

P (@i FRXYUH COFFRP SDJ QHP HQWGHV FREPWYIMY GDQV B FDGLH GH @
P LVH HQ S@FH REQ DIRLLH GX GLVSRVIW GH VLI QDBP HOAGHV DRV GH
YIROIQFH GH GVFUP IODARQ GH KDUFR®BP HQW HW G DIMVHP HQW

VH MMV VHBRQ Gl G FUAWE GX

3 1 \BIOGH @ SUHWIBMRQ SDI H VXLYDQM@
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" HSXIV ®I HUP DL d FBQe X PDY FKDTXH FROPWLY GRWP HWH
HQ SOFH XQ QAVSRW GH L QDBP HQWTXL SHXWI WH VDML SDU \RXWDJI HQATX HBI HP SEIH
VHAP DOVYIEWP H RX WP RQ G$PWMV GH 9IRBIgFH CGH ' IVFUP ICDWRQ CGH -+ DURNIBP HQWHW
G$JMHP HOV 6 H MMV CDQV @ IRGPMRQ SXEDTXH $9' +$6

/H FHOH GH JHIRQ P HWE QVSRMRQ GHV DUHQN GH YRWH FROFMW XQH SOWRWP H
d P DMIDMM HGHJ SAAEHV VI QDBP HON GVS$9' +$6

/' H QVSRVW SU YRWXQH T\WGH GH @ UHFHYDEIDIV GX LI QDBP HQAHWXQ DFFRP SDJCHP HQW
SHYRQDD  VRXHQ SVt FKREBJ ITXH HARUIHQIMRQ GH @ YIFWP H FRQUM® E OHP SB HXU DX
UH) DG GH ©@ VIWDURQ

&ROE 91D G VIWM LOMUOHW KWBY  FGISQXV U
SBUIIZG] 1 |[VSRVIW GH VLI QDBP HQW

RX HQ IOVKDQWFH 4 5 FRGH it R st
o


https://54.cdgplus.fr/

8 QH FROYHOMRQ FK@ZP DIH VRXVFUW SRXUXQH GXU H GXQ DQ UHFRQGXFUE®!
FKDTXH DQOI H HQ UHORXYHDOQW B GURIW GDGKI IRQ DQOXHO HW U VIIDE®!
DQOXHIP HOW DX SOV VLG ®f  VHSWP EUH SRXU XQH GDM GHIHWDX  HU

NDQYLHUGH GDQQI H VXLYDQWM

7DW
e GHV SIHWWEMRQV |

" IRMGDGKI VIRQE @ P WIRQ

D

. 3UHVEMRQV

+\WCH HWIP XOMRQ GX GLRWQUDCE IQGHP QVDMIRQ FKZP DI H

+\WGH GX GRWHQ FDV GH WHSUWWH U DGP MMRQRX P IVH E IRXUGK GRMHU

+\MCGH GHV FXP X® GH M@FDIRQ FKZP DIH HWDRRYWY U GX\M

+\XCH GH U DPXDIVDIRQ GHV GRQJ HV VHBQJ @ IDWRQVGH B 1 (' ,&

6 XLYLP HQVXHO \BULIEDMRQ P HQVXHD)

\_ &RQHOMUGTXH FROWKRUDILH

™ O O DO O D

6 RF® GH SIHWWIMRQV GH @ FRQYHQARQ  &K@P DIH

» (@ FRXYWH CDFFRP SDIQHP HOWGDQV ®f FOGH GH @ JHWRQ GHV
GRWIHY FKZP DI H GHV DJ HQW GH @ FRGFWYIW LQYRBQEILHP HOASUYT V
G HP SEL TXL ROAGLRIWYV LY HQ UHP SOAVHOWBN FRQGMWRQV E El Q ILFLHU
GXQ WHYHQX GH UHP SOFHP HOWDSSHD DARFDMRQ GDIGH DX WHRXU E
OP SEL $5( SHQGEDQWKQHGXU HG WP 1Q H

o000\ $//2&%$7,216 &+»03* (
)

i

IRXV GHYH  FRP P H VRXWHP SB\ HXUSXETE  YHWHUGHV DARFDMRQV GH FKZP DIH E YRV DI HQW
IQYREBQEILHP V GHP SBL @DV BV P1 P HY FRQAMRYY TXH FH®NV G IIQHY SRXU BV
VDOUL V GX VHRMXUSUY! DG / GX FRGH GX WDYDIO

9RXV 1 WMV HQ FRQM TXHQFH VRXP IV E @ U JGP HOIRQ | P DCDOANGHY SDUMCDILAY VRADX]
VL JHDOADX VHQ GH BB 1 (* ,& HWYRXV YRXV VXEWWH E ) IDQRH 7 UDYDIOSRXUGOWKPIRQ HAGH
SDIHP HONGH FH UHYHQX GH UHP SOFHP HQW

/ H FHOMH GH JHWIRQ YRXV SURSRVH XQH P MMRQ GDFFRP SDIGHP HOMEDQY ®f FDAH GH @
JHAIRQ GV GRWIHY FKZP DIH GH YRV DIHQN HQ FDBXOQN®! P ROEQNGH DWFDIRQY
FKZP DIH E YHWHUE YRV DIHQN GDQV BNV VIDIRQY SU YXHV ARABIUHP HQW @FHQALHP HQW
XSWHIUH FROYHQURQCHD®

&RON 7TKNPH * (67,21 5+
SVl 5RXV WP H * HWRQ GHY FDUINUHV LQGLYLGXHDBNV






8 QH FROYHOMRQ  LOMIHOMRQ G XQ DIHQWFKDUT GH O.QVSHPARQ HQ VDQW HW
Vi FXUW DX WDYDIO VRXVFUW MVTX|DX G FHP EWH HW U VIQDE®
DQOXH@P HQW DX SOXV LG O

VHSWP ELH SRXU XQH GDWM GHIHWDX  HU
NDOYLHUGH GDQQ H VXLYDOWM
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7 DULIFDURQ GHV SUMIBMRQY U DOV H VXU
GV VXU @ EDWH GXQ \lll KRUDILH

dIQ SU d@E UWIRQ GX FRQHO
GDGP IQMADIRY  HQ IRGAIRY GX EHVRIQ
HWEH @ FRP S®f W GH @ P MRQ

\
. ) WDV GHJIHWRQ

é
. &RPVKRWILHGHP LVHE GVSRVIMRQ G XQ&,667 &K
AN

/

6 RF®! GH SUHWWIMRQV GH @ FRQYHQMRQ  [OMYYHQWRQ G XQ DIHOWRKDWT GH
QQVSHAWRQ HQ 6 DQW HW6 T FXUW DX 7 WDYDIO

( @ FRXYWH GV P RgDmN\{m P LVH E GIVSRVIWRQ GXQ DJI—QVV&KDUJT GH
QQVSHAWRQ HQ 6 DQW HA6T FXUW DX 7WDYDIO FRQIRWP | P HQWE CREQ DARQ
U JOP HOBALH SU YXHE COUANF®!  GX G FUHWQE GX

&+$5%+ ' ( /j,163(&7,21 (1 6$17+ (7 6+&85,7+ $8
75$9%,/ &,667

/ H&,667 IQMVNHMBERXUFRQMZBIUO ERQOH DSSTIFDMRQ GHV I BV GK\ JINQGH HWGH Vi FXUMV DX
VHQ GH YRIH FRBAMW FRQRWP T P HQAE @ U JGP HQBMRQ HQ YLIXHXU HWSURSRVH VXM E
QQMYHQURQ \RX\M P HVXUH TXLGLSDUDGGH QDWUH E DP T (RIHUD VDQIV HAD Vi FXUMY DX WDYDIO

&ROE 7TKNPH 6$17( (735(9(17,21
SBUlIaNGl 5 RXV WP H &RQVHOHQ SU YHQWRQ GHY UVTXHV SURIHWIRQQHY HWQVSHRWRQ 6 DQW HW6 T FXUW
DX WDYDIO$&3 &,667 DQDOVH G DFFIGHQW GH VHWYIFH






8 QH FRQYHOWRQ P 1 GDWRQ SUDDE® REQIDWRILH VRXVFUW MVTXjDX

G FHP EWH
7D ,,
GHV SUHWMRQV N

¢ 3RXUXQHGXU HIQT UHXIHRXTIJDME KHXWHV GHP 1 GIDWRQ

D>

« +HXUHVXSSOP HOMILH

D

6 RF®! GH SUWVIMRQV GH @ FRQYHOARQ 0 T GIDWRQ 3U DDE®! 2 EQ DWRLLH

» (@ FRXYWH @ P IVH E GVSRIMRQ GHV P T GIDMXWY GX FHQWH GH JHWIRQ
SRXU DWXUHU E @ GHP DQGH GHV FRGFWYIWY \WULVRUDBN HWGH GIXW/
T VBEQ/NVHP HQW SXETQFV XQH P WIRQ GH P 1 GIDWRQ SU DDE®I REQJ DWRILH
SU YXH E CDUAE®! / GX FRGH GH MVWEH DGP LQMWDWYH

Oﬁo O(" $7,2135($/$W (2% *$72,5( 032

b

/D PTGDIRQ ViHOMQG GH \RXWSIRFHWXY VWKPWU  TXH® TXHQ VRWD G QRP ICDWRQ  SDU
GTXHOGHX] RX SGMHXLY SDUHY WQMQAMEH SDUYHQU E XQ DFFRWG HQ YXH GH @ U VROMRQ
DP IDE®I GH ®GIX\Y QlIT BHQGV DYHF (DIGH GXQWAY ®IP T GDWXU

/ HP 1 GDWMXUGQVSRVH GXQH FRP ST WCQRH VXUBN VXMW TXLGLVROAFRQIL V HQ P T GDIRQ HAD
VXLYLXCH IRWP DMRQ VST FILITXH E @ P T GDWRQ ( Q RAWH  LOHMVWIQE SHQEDQWQHXWH HWP SDIMIDO
E O JDUB GHV SDMHY

6 RXV U VHYH GH @ VW QDWUH GH @ FRQYHQUIRQ SDUVRQ HP SG HXU \RXWRQPWRQQDILH RX DIHQW
FRQUDAWHOGH GIRMSXETF SHXWDIMU®! P T GDWXUGX FHQWH GH JHVIRQ GXQH GHP DQGH GH
P T GDWRQ SU DOE® REQDRILH VXU XQH d AMRQ IQAYIGXH® TXL L HWWE IDYRIDE®! HWTX IO
FROMAM

3RXUFH IDLH @ d AMRQ GRWHQWHU GDQV ® FKDP S GDSSTrDWRQ GH @ 032  YRWU SDIH
VXIYDQM BV FDWJRUHV GH d FIMRQV  FMIGRMDYRIUT W SUVH DX SGV \BAWBI HUMRXUGX P RV
VXIYDOV® FRFGMRQ CH @ FRQYHOIRQ /D PTADIRQ FROMWH GV ®Y XQ SU DDE®!
REQ DWRILH DX UHFRXLY FRQIMQIX]



/ D SURFI GXUH GH P 1 GDUIRQ SU DOE® REQI DWILH HVWDSST@DE®! DX| UHFRXLY IRP TV SDUGN
DIHQW SXETFV E GHOFRQAH GHV G AMRQV DGP IQMIDWHY VIXLYDQMYV

¢ ' TAMRQV DGP IQWIDIYHV IQAYIGKH®N J IDYRIDEGN WHDWYHY E (XQ GHV 1 OP HQV GH
@demm
|

OP HQNV P HQIRQJ V E (DUFGI / GX FRGH JT @ WDAEH @ |RQARQ SXE@ XH

¢ 5HXV GH G \WFKHP HOARX GH SOFHP HQAHQ QVSRQEIMV HWSRXU®N DI HQWV FROADPMHY
WHXVEHFRQTVQRQUPXJ UV
FRQIT V SU YXV DX DUV CHWV XA RMWGX QvHU VXWIM HW HW
XA FHGX  [TYUHU  VXWM

¢ ' T AMRQV DGP IQMADWHY IQAYIGKH®N J IDYRIDEGN UHDMYHY E @ U IQIVIUDWRQ E @MAWXH
GXQ G \BFKHP HQNV GXQ SOFHP HQAMHQ QVSRQEIDN RX GXQ FRQIT SDUHQEORX UHDMYHV DX
U HP SBLGXQ DI HONFRQADPWHE MXH GXQFRQIT P HOIRQJ DX ¢

¢ T AMRQV DGP IQMADWYHV IQAVIGXH®N G IDYRIDEGN UHDWHY DX FOWHP HOAGH (DIHQAE
@AWXH GXQ DYDGFHP HOAGH JWDGH RX GXQ FKDQI HP HQWEH FRUBV RX FDAUH GHP SBLREWMQX SDU
SURP RIRQ [QMIH

¢' T AMRQV DEP IQOMADIYHY IQAYIGXH®N & IDYRIDEGN UHDMYHV E © [RUP DURQ SUR HWIRQCH®
\RX\WDX BQJ GH O YIH

¢ T AMRQ/ DGP IQMADIYHY IQAYIGH®N G IDYRDEGN UHDMYHV DX| P HVXUHV DSSURSUL HY
SUVHV SDUBN HP SB HXWY SXETFV E ¢ J DUG GHY WDYDIGXWY KDQAFDS] V
HQ DSSTFDMRQ GH DMFBN / HWY GX FRGH JT { WDOEH @ IRQAURQ SXETTXH

¢ ' TAMRQV DGP IQVADIYHV IQAYIGXH®NV G IDYRIDEGN FRQFHDQW GDP T QRIHP HQW GHV
FRQAMRQY GH WDYDIOGEHV |RGAIRQDILAV TXLCH VRQASAY HQ P HVXUH GH HIFHUBIXLY | RQAIRQY
CDQV BV FRQAMRQY SU YXHV SDUBN d FIHWW GX QRYHP EWH HWEX  VHSWP EWH

&RQN 91D G I LOMOHW KWBV FGISXVIU
6 DIVIUGI P | GIDWXUGX &' * RXHQI MFHAS FRGH
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8QH FROYHQARQ P 1GIDWRQ E GIQMDWYH GHV SDUMHV RX E GIQWDWYH GX MJH
VRXVFUMW MVTXDX G FHP EWH HAU VIGDE®! DQQXHIBP HQWDX
scwiu;cm VHSWP EUH SRXUXQH GDM GHTHADX  HUNDQYLHUGH GDQQI H VXLYDOWM

7Dl
GHV SUIHWVIMRQV

e 3RXUXQHGXU HIQTUHXWIHRXTJDME KHXWHV GHP T GIDWRQ

D

D

e +HXUHVXSSOP HQWEIH

6 RF®! GH SIHWIMRQV GH @ FRQYHOWRQ 0 T GIDWRQ E GIQMDWYH GHY SDUAHV RX E
QLAMDWYH GX MJ H DGP LOIMADW

» (@ FRXYH @ P MH E GVSRVIMRQ GV P T GIDMXWY GX FHOAH GH JHWRQ
SRXUDWXUIHU @ FRQGXIW GH P | GDAWRQV DGR LOVWDWYHY  VRIWE CLQIMDWYH
GHV SDUAHV  VRIVE QQMDWYH GX MJIH

* $721$/Jl7$79( (6 3%$57,(6
[[IJ 28$/117$79( 8-8*(%$0,1675%$7))
D P T GDIRQ HQMG CH RXAWSIRFHWXY WIKFXU  TXH®I TXHQ VRWD & QRP IQDIRQ  SDUBITXHO

GHX[ RX SOVHXWY SDUAV WQMQAGH SDIYHQUE XQ DFFRUG HQ YXH GH @ U VROWRQ DP IDE®I GH BIXLY
QLT UGV DYHF (DIGH GXQWAY ®I P 1 GDWXU

0 T GIDWRQ E GIQMDWYH GHY SDUNY
( @ MHIHPMH HQ GHKRY GH XM SURFT GXUH MUGIFWRQGH / HV SDIWHV GRIYHQW \WH GDFFRUG SRXU
HOMHU HQ P 1 GDWRQ HAWMHQMQAH SRXUG MIQHUGI P 1 GDIMXUFKDUT GH ®V DIGHUE U JBUGXU

FRQQV

0 1 GIDWRQ E QLQMDWYH GX MJ H DGP LOMADW
/ RYTXXQ WEXQDOHWWOIM. GXQ @MH ®f MIH SHXW DSUV DYRU REWMQX DFFRG GHV' SDUAV
RERQCHUXCH P 1 GDURQ SRXUWQMUGH SDIYHQUE XQ DFFRUG HQWH HIBV / H MIH SHXWAKRMUGH
FRQLHUD P T GDVRQ DX FHQWH GH J HIRQ

/ HUHFRXY E O P T GDIRQ IQMURP SWBN G QLY GH UHFRXWY FROMQIAX] HW/XVSHQG BV SUVFUSUIRQY

ROM 91D B VI LOMDHW_ KWBV FGISQXV U
@ 6 DIMU®I P | GIDMXUGX &' * RXHQIQVKDQWFH4 5 FRGH
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8 QH FRQYHQWRQ SDIH E IDIRQ VRXVFUW MVTX|jDX G FHP EWH HW
U VIIDE®! DQOXHIBP HOWDX SOXV VLG ®I  VHSWP ELH SRXUXQH GDW GHITHW

DX HUNDQYLHUGH GDQQ H VXLYDOM

&RPWP HQUXHO
s HQ IRQFURQ GX QRP EH GH EXTBMOQV |

. 3DUEX@MOQMVTXE  SDIHV é
. 3DUEX@®MOGH E SDHV é
. 3DUEX@MODX GHEGH SDIHV é

. 3DDP T WDJ HGX ®&J LELHO [ DRVMUH HQ IRQPWRQ GX GHYLY GH @ GWIXU
GX QJ IFLHOGH J HWARQ GHV SDLHV

N /

6 RF®! GH SIMWIMRQV GH @ FRQYHQARQ 3DIHE IDI RQ

» (@ FRXYIH @ FRQHFWRQ GHV EX@MEQV GH SDIH GHV DIHQNV GH @
FRAFWYIW HABN GREXP HOW SRVWASDIH TXLHQ G FRX®QW

o*o $66,67$1&( 3%,

/H FHQWH GH JHIIRQ YRXV SURSRVH XQH VROMRQ IIDE®I HWST BHQQH E O WWEQAHP HQWVGHV
VDOIUHV GH YRV DI HQV DIQULTXH GHV IQGHP QMW GH YRV GV

&I—WSLII-MMMQFHDSU{IEQR’\MDPI—QN
© VDIMH SRXUP IVH E IRXUHWRX FUl DURQ GHV GLIT UHQW IIEKLHY
. OYi ULFDIRQ DGP IQWWIDIYH GHV GYHWY T OP HQW IRXWQY
. ® FDBXAEHY \WDWP HQW
. O QURQGHV ALIT BHON T \BAW FROAMANY GH @ SDIH
. O \BEOMHP HQAGH © QAN GHV P DQEDV HVERBHUDX] FRP SWWEBN FRUHVSRQGEDQW

&RQME 7KNPH 3$,(6$)%$&21
SBEIRG]  6RXV WP H ' HP DQGH G LQIRWP DUWRQ






8 QH FROYHQWRQ $WIVWBQFH DX U IT LHOQWG RORBIXH GHV TQXV  VRXVFUWM
MVTXDX PDL HJ VICDE®! DQOXHMP HQWDX SOV VLG B VHSWP EWH
SRXUXQH GDW GHIHWDX  HUNBQYLIHUGH GDQQI H VXLYDQWM

3% 5

6RPPH FRP SUIHDQW BV FROW CH
SHYRQGHO HW GH  VXSSRW \MFKQTXH
P DIQMDGFH FRUMAIYH  HW1 YROMYH
DOL TXH GV IV GH JHARQ
N DGP LQVADIYH

g 6,

6 RF®! GH SUIHWIMRQV GH @ FROYHOMRQ 51 IT HOWGE ROR®RIXHGHV T XV

( @1 FRXYUH @ SLIRSRVIMRQ G XQH SHWRQQDDA FRP ST WQW SRXUH HIFHU
@ IRQFURQ GH U 1T LHOWG RQRBRIXH GHV T OV DIQUL TXH GH @ P IVH E
GLVSRVIMRQ GHV P R\ HQV KXP DIQV HWP DWUHY @ FHVVDLLHV

[Eﬁ] 5()(5(17' (2172/2*8( "' (6 (/86

" HSXIV B HUMIQ XWX GRWSRXYRIUFRQUXAMUXQ U 1T LHOAG RQR®IXH FKDUT GH G
DSSRUMUMXWFRQVHOXM®B! DX WHVSHRWEH @ FKDUM GH O & &FDOG 11QH E GDVF®! / X
FRGH JT d WDOEHV FROAYW \WMUMRIDGN

/H FHQWH GH JHVIRQ UWHKHIKH HWSWRSRWH DX IV GH d VUQDUWRQ SDhU (WHP EOH
d @G QM GH @ FROPIWW XQH SHYRQH RX XQ FRGUH GH SHYRQHV SU VHQEQN®GNV
TXDOW UHTXIVHY SRXUH HIFHUGN |RQAMRQY GH U 1T UHOAG RQRBIXH GV GV 1Qd SHQEDQAH
[P SDMDON H ST UHQFH HWFRP ST \MQRHV

,G0H GRVADV\  DYRIUMIWYMIRQ GH FRQ@AGIQIVU WDYHF @ FRIPIWIWY

/ H FHQMH GH JHIRQ P HVE QVSRVMRQ GX U 1T BHQAG RQRBIXH GHV T BV XQ RXWIIQRWP DU XH
HWKQ DAWMEQATXDOL  SOF VRXV VRQ DXVWRUMY  SRXUG! WDMAP HQAGHY VDIMCHY  YRUWSH GH
VDIMGH SDIH VXLYDQM



I H U T BHANG RORBIXH GHV T BV HWKQH SHYRQCDOW TXDAIL H G VW J H SRUFRQHGIUGNY
I GV @&FDX] VXU®G! UHVSHPWEHV SUGFISHY 3 RQREJ ITXHV @ V E O HIFAFH GH GIXUP DQEDW

6RQ @B HWGI FOIHU BV 1OV VXU BV REODIRYY GV FRQOV GIQMIW © SURENV
O+ HP SOUNV HWGXQH P DN J1 G WDG! VXUD FRQGXIWM T \MITXH GH GIXUP DQEDW

51 SRQGUHDX[ VRAFIMMRQV GHV T XXV VXUGHV VXMW WY TXH

o 1 DSU YHQIRQ GHV FRQOQV GIQMI W

o | HVREQDIRQV A FOUDWHY SDWP RICH 1QMI W

o | DIHWRQGHV FXP X& GH P DQEDW RX G DRIMW

o | HV TXHRQY UHDMYHV E O \KITXH SXEOTXH E @ QHXWDOV HAE QQWVI UV
o | HV FRP SRUMP HQW E DGRSWUGDQV OH HUAEH GH GIXUP DQEDW

. ) RXUIUXQ DY1V FRQ LGHQWHOHWQG SHQGDQWVDQV SRXYRIUFRQADLI QDQW
3DWFISHU E @ VHOVIELOVDAWRQ HWE @ IRWP DMRQ GHV TQXXV VXU GV \Ki P DIrXHV
d RORRIITXHV

3HXVRQDARHSIWLUXQFDAHDX GXQSDW DU IQANIIR Y HD
8 QI G SHXWITFRQIDHUXQH DAYV GH FRQMHO

>> 8Q4FQH+&M4(H:[}B|GUDTAHSAJ)(Q81H-Q/$-MNKHF[IJJGJALEXQP[1H<T "
(1FP - 3HXVIRQ SDUASHUE XCH G @& IDIRQ FRPHIDQ/XH DWRADIRQ QY ONXHB
OHWP SOX "

PTSona] 91D B! VW LQMUOHW KWBV  FGJ SOXV [U %&@E
SUIIZG] (6 DVIUGI G RQR®RI XHy RXHQI@VKDQNFH4 5 FRGH  3Eiit®
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8 QH FRQYHQWRQ GH P X\XDOVDMRQ GH @ SWRFT GXH GH UHFXH@P HOWQWLOH GHV
DOUMY 1 WITXHV  VRXVFUWM  MVTX DX Gl FHP EWH HwW U VIGDE®
DQOXHP HQWDX SOXV VG &1  QRYHP EWH SRXUXQH GDWM GHIHAWDX  HUNDQYLHU

GH GDQQ H VXLYDQWM
n® O 3,

6 RF®! GH SUIMWIMRQV GH @ FRQYHQWRQ GH P X\DIVDARQ  SURFT GXUH G DBIUM

» ( @i FRXYWH COFFRP SDJ QHP HOWGHY FRFWYIMV HP SR\ DQADX P RIQV
DIHQW GDQV CRE@ DAWRQ GH Gl VLJQHUXQ U 1T UHQADBIIM HAGH P HMH HQ
SOFH XQH SWRF GXWIH GH UHFXH@P HOWIOMUOH GHY DBUMV T WITXHV
VHRQ ®I G FUMWX GX

~$ O FHSWRQ GHV FRP P XQHV GH P RQV GH KDELMIQN GHV 1 WWEQAHP HQW SXETFV TXL BIXUVRQADAF KV HAGH
T\BEQAVHP HQN SXEGEV GH FRRS] UDWRQ IQMUFRP P XQDB! TXL QH FRP SUHQGHQASDUP L BIXWY P HP EUHV DXFXQH FRP P XQH
H Fl GDQWAH VHXIOBH SRSXOMRQ

o*o 352&(" 85( " $/(57(

)

/ H FRGH JTJ WOGH @ IRQAIRQ SXE@XH SU AVH TXXQ DIHQNSXEGE VICD®! DX]  DXVRUAW

MGFDILHY GHV IDW FRQAMAMY GXQ d @VRX GXQ FUP H GRQMOD HX FRQLDMDQRH GDQV
@ HUAEH GH VHV IRQAIRQY |, CBHXVWAJ QDBIUGN P | P HV IDIW DX] DX\VRUMW DGP LOMADYHV

,O SHXWI JDBP HQVMIQDBU E (XQH GHV_DXRUW KIL WDUKITXHV GRQVIO BHOIYH GHV IDW
VXVFHSWEBN G \WH TXDOIL V GH FRQAGIQIVU W GRQAIOD HX FRQCDIWDQRH GDQV @ HUFIFH GH
VHV IRGAIRQY |, CBHXW J DB HQMIVP R QHUGH \WM® [DIW DXSURV GX U 1T BHONE ROREBI XH

/H FHQMH GH JHWIRQ PHWE QVSRVMRQ GV DIHQN GH @ FROGPMWV XQH SOMRP H
G P DWUDDA HGH G S@NG DBV T KITXHV ) )

/ D SURFT GXUH SU YRMKQH T \WWGH GH @ UHFHYDELD GH O GHV T FKDQIHV DYHF (DXWMXUGK
VI QDBP HQAHWHEBQ @ VIWDIRQ XQ FRQBPADYHE @ FRIBAIYIW SRXUSURSRVHUGHV P HVXUAV
FRUHRYHY

JIRONEY 91D B VW IOMOHW KWV FGJI SOV 1U
SR K6 DMUGH U 1T LHOADBUMY
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8 QH FRQYHQURQ G DFFRV E @ IRWP DWRQ SURIHWIRQQHM!  VRXVFUW MVTXDX

G FHP EHH HWUJ VIGDE®! DQOXH@P HQWDX SOV VLG &1 QRYHP EWH
SRXUXQH GDM GHIHWDX - HUNDQYLHUGH GDQQI H VXLYDQM

685

7 DULIFDURQ GHV SUMBMRQY U DDV H VXU
GMY VXU ® EDVH GXQ \BUL KRUDILA
diIQ SDU d@E WDIRQ GX FRQHO
GDGP IQMADIRY  HQ IRGAIRQ GX QRP EWH
G DI HQW SU IQVFUW VXUXQH VHWIRQ

7$5,) 6
T ~

o &RPVKRWIH GHIRWP DWRQ é K DIHQW

/

6 RE®! GH SUAWWIMRQV GH @ FRQYHQARQ ) RIP DARQ SURI HVWIRQQHD®!
> (C(BIFRXYU—I(BNFRQGMRQ\/GD:FI\NI-M/U}N&RQGMRQ\/* 1 Q WDeV GH

9 HOM GHV DFURQV GH IRWP DARQ SLRSRVI HV SDUBI &' *  HQUHI LW
FRP P H RUDQVP H GH IRWP DARQ GHSXLY ®f DXSUWV GH @
'5,(776 HWFHUNL 48$/,23, GHSXLY O DX WAH GH @

FDWJ RUH k$ PWRQV GH IRWP DWRQy

[[m] $&7.216" ( )250$7.21

/ D FDWEI XH GH IRP DIRQ HAD T VXUBN FRP ST \WGFHY § FHWDILHY E @ ERQQH SUDITXH GHV
P T I GH O |RQRIRQ SXEXNXH \WUMRUD®! 1RWP DIRQV GQVSHQM HY SDUQRV H SHW P T WHU SRXU
U SRQGH DX P IHX] DX[ EHVRQV GHV HP SB\ HXWY \MUMRIDX] HWEH GIXLY VDOUL V

e 7KNPH )250$7,21352)(66,211(//( ERELE

K T T
6RXV WP H &DBRIXHGX &' *  LQRWP DARQV &DWRIXHGHIRWP DARQ  SEClaT

|OVKHUFHA 5 FRGH Teipimme:
LQVFUSWRQV [

[LIH s o









6FDQQH] FH4 5 &RGH
SRXUUWHWRXYHU ® FDVD®RJ XH
HQ @ QH VRXNRXW/s NRXU



